ABTOHOMHAsI HEKOMMepYecKas 00pa3oBaTeibHAs OPraHU3aNus
BBICILIET0 00Pa30BAHUS
«KAJIMHUHT PAACKUU HHCTUTYT YIIPABJIEHUS»

YTBep)KIleHO Hay‘lHO-MeTOIIPI‘{CCKI/IM

coBeToM MHCTUTYTa MPOTOKOJI 3aCeAaHUs
Ne 10/ 20 ot 20 mas 2021r.

PABOYAS ITPOTPAMMA JUCHUITJINHBI
VWHBECTUIIMOHHBINA AHAJIN3

(b1.B.OJ1.17)
[To HampaByieHUIO MOATOTOBKHU 38.03.04 I'ocynapcTBeHHOE U
MYHMIHMNAJTbHOE YIIpaBJieHHe
HampaBineHHOCTH TpOTrpaMMBI permoHajibHOe U MYHHIIUINIAJbHOE
ylpaBJieHHe
KBanudukaius (cTeneHs) BbIMTYCKHUKA
(YpoBEeHB HaIpaBlIE€HUS MMOATOTOBKH) 0akasnaBp
®dopma 00yueHus OYHaA

Kanuaunrpan
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JIucT corsiacopanusi padoveil MporpaMMbl U CHATIIHHbI

Pabouast mporpamMma nucHUIUIMHBL ««/IHBECTUIIMOHHBIN aHAIM3» pa3paboTaHa B COOTBETCTBUU C
®I'OC Beicmiero obOpa3zoBanusi 1o HampariaeHuto moaroroBku 38.03.04 — ['ocymapcTBeHHOE M
MYHUIUIIATBHOE yIpaBieHue (YpoBeHb OakaniaBpuara), YTBEp)KICHHBIM NMPHUKa30M MUHHCTEPCTBA
oOpa3oBanus u Hayku Poccuiickoit @enepanuu ot 13 aBrycra 2020 r. N 1016

ABTOp ITpOrpaMMbl KaH/. 9KOH. HayK

Kounn Muxaun Cepreesuu

Pabouas nporpaMMa AMCHUILUIMHBI PACCMOTPEHA U 000peHa Ha 3acelaHuK HayYHO-METOAMYECKOI0
cosera Mucturyta, npotokon Ne 10/20 ot 20 mast 2021r..

Perucrpannonnsiii Homep 41 BI'6/17



N e

Conep:xanue

Llenu 1 3a1a4M OCBOCHHUS AUCHUTUINHBI

Mecto nqucuuminael B ctpykrype OITOIT

[Tepeuenp IAHUPYEMBIX PE3YJIbTATOB O0YUYSHHS [0 TUCHUIUIMHE (MOIYIIIO),
COOTHECEHHBIX C IUIAHUPYEMBIMH pe3yJIbTaTaMU OCBOEHUSI 00pa30BaTeIbHOM
IPOTPaMMBI

O0beM, CTPYKTypa U cofiepKaHKie TUCIUIUIMHBI B 3a4€THBIX €AMHULIAX C YKa3aHUEM
KOJINYECTBA aKa/IEMHUUECKUX/aCTPOHOMUYECKHUX YaCcOB, BBIICICHHBIX HA KOHTAKTHYIO
paboTy oOy4Jaronuxcs ¢ nmpenogaBaTenemM (1o BUIaM 3aHATHH) U Ha
CaMOCTOSITENIbHYIO PadOoTy 00yJarOUINXCs

[lepeuenr 0Opa3oBaTEIbHBIX TEXHOJIOTUMN, UCIIOIb3YEMbIX IIPH OCYIECTBICHUN
00pa3oBaTeLHOTO MpOIIecca 10 TUCIHUILTUHE, BKII0Yask IepeveHb JIMIEH3UNOHHOTO
MIPOrPaMMHOT0 OOecTieueHus, COBPEMEHHBIX MPOPECCUOHANBHBIX 0a3 JaHHBIX U
WH(OPMAIMOHHBIX CIIPABOYHBIX CHCTEM

OrneHOYHBIE CPENICTBA ATl IPOBEJCHHS BXOAHOTO, TEKYIIET0, pyOeKHOr0 KOHTPOJIS U
POMEKYTOYHOW aTTECTAIIMH 00YYArOIIUXCS IO TUCIUIUTMHE ¥ METOJMUECKUE
MaTepuaibl 0 €e OCBOSHUIO

OcHOBHas ¥ JONOTHUTENbHAS ydeOHas ITepaTypa 1 dJIEKTPOHHbIE
o0pa3oBaTeNbHbIE PECYPChl, HEOOXOIUMBIE AJIi OCBOSHUS AUCIIUITIIUHBI
JlonomHUTENBHBIE pecypChl MHPOPMAIMOHHO-TEJIEKOMMYyHUKAITMOHHOW CETH
«HTEepHET» HEOOXOAMMBIE JIi OCBOCHUS AUCIMILITUHBI

TpeboBaHus K MUHUMAIbHOMY MaTepHAIbHO-TEXHUYECKOMY 00ECIIEYCHHUIO,
HEOOXOUMOTO ISl OCYIIECTBICHUS 00pa30BaTEILHOTO IpoIlecca MO TUCIUTUINHE
IIpuioxenue 1. OnieHOYHBIE CPEACTBA ISl MPOBEACHUS BXOIHOTO, TEKYIIIETO,
PYOEKHOTO KOHTPOJISI M TPOMEKYTOUHOM aTTECTAIIH 00yJYarOIIUXCS MO JUCIUTUIAHE
¥ METOJMYECKHE MaTePHaIIbl IO €€ OCBOCHHUIO

Ipunoxenue 2. TepMUHOIOTHYECKUH CIOBaph (TJIOCCAPHI) 11O JUCITUTIINHE
«IHBECTULIMOHHBIN aHAIU3)

Crp.

A bS

13

14

14

15

16

18
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1. e 1 3a7a494 OCBOECHUS JUCHUTIIUHBI

Hucuunnnuna «HBECTULIMOHHBIN aHaJIu3» crocoOcTByeT dbopMupOBaHHUIO
npodeccuonanbHoi kommereHiu [1K-4 (crocoOHOCTh TPOBOIUTH OICHKY WHBECTHIIMOHHBIX
MIPOEKTOB IPU PA3TUYHBIX YCIOBUSIX UHBECTUPOBAHUS U (PUHAHCUPOBAHUS).

Llenpio OCBOEHUS! IUCUUIUIMHBI «/HBECTUIIMOHHBIA aHANW3» SBISETCS (POPMHUPOBAHUE Y
00y4aromuxcsi KOMIETEHIINH, HEOOXOAUMBIX AJIsi BBIMOJHEHUs (YHKIMN crenuamucta B chepe
roCy/1apCTBEHHOI'O0 U MYHUIIUIIAJIBHOTO YIIPABICHMUS.

3ajayaMy OCBOEHUS JUCLUILIUHBI SIBIISIIOTCA:

- copMHpOBaTh y 00YUYAIOIIMXCS TOHUMAHUE POJIM ¥ 3HAYEHUS! MHBECTUIIOHHOTO aHAJIN3a,

- pa3BUTh y 00YYArOMIMXCSl HABBIKU MCIOJIb30BAaHUS METOANYECKOIO0 HHCTPYMEHTAPUS OLICHKU
WHBECTUILIMOHHBIX NPOEKTOB MPH PA3INYHBIX YCIOBUSAX WHBECTHUPOBAHUS M (PUHAHCUPOBAHUSI.

[Iporpamma coctaBiieHa B COOTBETCTBUU ¢ TpeboBanusaMu denepanbHoro 3akoHa Ne 273-D3
«O6 obpazoBanuu B Poccuiickoit denepanmny, [Ipukaza Munoopuayku P® ot 05.04.2017 1. Ne
301 «O6 yrBepxkaenuu [lopsaka opraHuzanuy U OCYIIECTBICHUSI 00pa30BaTEIbHON 1EATEeIbHOCTH
no o0pa3oBaTelIbHBIM MPOTpaMMaM BBICHIETO 00Opa3oBaHUS - MporpamMmaM OakaigaBpuara,
mporpaMMaM crenuainTera, nporpaMmmaMm maructparypb»y, ®I'OC BO u y4eOHBIM MJIaHOM IO
cnenuanbHocTh:  38.03.04 TocymapcTBeHHO€ W MYHHUMIAIBHOE yIpaBieHUE, Npoduib
«B3aumonencTBIE pernOHAIbBHOTO U MYHULIUIIAJIBHOTO YIIPABICHUS.

2. Mecto aucuuiuinnbl B ctpykrype OITIOIT

2.1. Yka3aHue MecTa JUCHUILIUHBI B CTPYKTYpe 00pa30BaTe/IbHON MPOrpaMMbl

JucuurnuHa nu3y4aeTcsi Ha YeTBEpPTOM Kypce B BOCbMOM ceMectpe. [1o okoHYaHumu n3ydeHust
JTUCITUIIMHBI B BOCBMOM CEMECTpPE IMPOBOJUTCS 3a4€T C OLEHKOH.

Huctunnuna «/HBECTUIMOHHBIN aHAIM3» H3Yy4aeTcsl TOCie W3Yy4YeHUs JUCIHUIUIMH —
«BpIciIas MmaTemMaTuKa», «YUeT, aHaIU3 U ayJIuT».

JlaHHast TUCIUTIIIMHA OTHECEHA K 00s3aTEIbHBIM TUCIMIUIMHAM BapUaTUBHOM YacTH y4eOHOTO
TUTaHa ¥ 00s3aTeNbHa JJI1 OCBOCHHS BCEMHU O0YYarOIIMMHUCS BHE 3aBHCHUMOCTH OT HANPaBICHHOCTH
mporpamMmbl OakajgaBpuaTa MOCKOJIbKY OMpe/iesieHa By30M B cOOTBeTCTBUM ¢ TpeboBanusimu OI'OC
BO, xak ¢popmMupyroras HarpaBjIeHUE TTOATOTOBKH.

2.2. Kanenaapuslii rpaguk ¢popMupoBaHus KOMIeTEeHIMH *

Tabnuna 1 - Kanengapusiii rpadux popmuposanus komnerenuuu [1K-4

No 1i/m1 HanmMenoBanne yueOHBIX AUCIMIUIMH U NTPAKTHK, YYaCTBYIOLIHUX B Kypcot
) (OpPMHPOBaHNUH KOMIETEHIINI 1 2 3 4
1 MHBECTUITMOHHBIN aHAIIN3 + |
2 Hpe)IJII/IHJ'IOMHaH IMpaKTHUKa +

* B COOTBETCTBHH C MaTpHUlle KOMIETEHIUN

3. IlepeyeHb IUIAHUPYEMBIX Pe3yJIbTATOB 00y4eHHS M0 JUCHHUILIHHE (MOAYJII0),
COOTHECEHHBIX C IJIAHUPYEMbIMU Pe3yJIbTATAMM OCBOCHUSI 00Pa30BaTeIbHOM MPOrpaMMbl

3.1. ba3oBble NOHATHS, UCIIOJIb3yeMble B IMCUUIJIMHE

K 06a30BbIM MOHATUAM, HCHOJIB3YCMbIM IIpU HU3YYCHUU OUCHUIIIIMHBI, OTHOCATCA:
WHBCCTHUIINH, HHBGCTHHHOHHBIﬁ aHaJIn3.

3.2. [Inanupyemble pe3yJbTaThl 00y4YeHU s
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[TnanupyembIMH pe3yibTaTaMu OOydeHHMs 1O AUCHUIUIMHE «VHBECTHIIMOHHBIN aHAIU3)»
SABISIOTCS  (opMmupoBaHue mpodeccruoHanbHol KommereHimu [1K-4 (CcrmocoOHOCTh TPOBOIWTH
OLICHKY HUHBCCTUIHUOHHBIX IIPOCKTOB npu Pa3InYHBIX YCII0BUAX HHBCCTUPOBAHUA )41
(UHAHCHPOBAHHUS).

Tabmuua 2 — [lepedyens pe3ynbTaToB 00yueHUs, HOPMUPYEMBIX B XOA€ N3YUSHHS TUCIIUILTHHEI

[lepeyeHp KOHTPOIHPYEMON KOMIIETCHINH (WK €€
[TepeueHs MIaHUPYEMBIX PE3YIBTATOB O0YUEHHS TI0

YaCTH)
" JICIIUTIIIMHE
KOJ CozepxaHue KOMIECTSHITNH
I[IK-4 | CmocobHOCTB MIPOBOJIUTH OLEHKY | 3HATh:
WHBECTULINOHHBIX IPOCKTOB npu | - 3.1 — 3HaTh OCHOBHBIC METOABI OLICHKH WHBECTUIIMOHHBIX
Pa3IHYHBIX YCIOBHUSX WHBECTHPOBAHHUS M | HPOEKTOB;
(uHAHCHPOBaHUS - 3.2 — 3HAaTh METOAWYECKHH HHCTPYMEHTApHi OLICHKH

UHBECTUI[MOHHBIX TPOEKTOB IPH Pa3IMUYHBIX YCIOBHSIX
WHBECTHPOBAHUS U (PMHAHCUPOBAHMUSL.

YmMmers:

- V.1 — T[OpuUMEHATh OCHOBHBIC METOJBI  OLEHKH
HMHBECTUI[HOHHBIX [IPOCKTOB;

- V.2 — ucnonp30BaTh METOIUYECKUH HHCTPYMEHTapHil
OLICHKH WHBECTHUIIMOHHBIX TPOCKTOB NPH PA3IHIHBIX
YCIIOBUSIX HHBECTUPOBAHUS U (PHAHCHPOBAHMS.

Baaagern:

- B.l — Bmagerp OCHOBHBIMH METOJAMH OLECHKH
HMHBECTUIIUOHHBIX [IPOCKTOB;

- B.2 — BazieTh METOUUECKUM HHCTPYMEHTAPHEM OLIEHKU
MHBECTUI[MOHHBIX TPOEKTOB TPH Pa3IMYHBIX YCIOBHIX
WHBECTHPOBAHUS M (PMHAHCUPOBAHMUSL.

3.3. Marpuua cooTHeceHHsI pa3/iesioB (TeM) AUCHHUILVIMHBI ¢ (OPMHPYeMbIMM B HHUX
KOMIIETEHIUAMH

Tabnuua 3— cooTHECeHUs pa3IesioB (TeM) AUCHUILUIUHBI C POPMUPYEMBIMU B HUX KOMIETEHIUSIMHU

Koabr
Ne Koi-Bo (hopMuUpyeMbIx
HamnmenoBaHue pa3zena/TeMbl JUCIUTUINHBL N
n/m 4acoB KOMTIETSHITNIA
I1K-4
1 Pasnen 1. MeTo/bl O1IEHKH HHBECTHIIMOHHBIX IIPOCKTOB 60/45 +
2 | Pazgen 2. HcrtouHuku u MeTonbl (MHAHCHPOBAHUS WHBECTHIHOHHBIX | 44/33 +
[IPOEKTOB
3 | Bauer ¢ oneHKo#i 4/3




4. O0beM, CTPYKTYPA U COAepPKaAHMEe JUCUMILIMHBI B 324eTHBIX eIMHUIIAX ¢ YKAa3aHUeM
KOJIMYECTBA aKaJeMUYeCKHX/aCTPOHOMUYECKHUX YaCOB, BbI/IeJIEHHBIX HA KOHTAKTHYI0O padoTy
00y4yarouuxcs ¢ npenojaanaresieM (10 BHAaM 3aHATHH) U HA CAMOCTOATEJIbHYI0O padoTy

00y4arIMXxcs

4.1 O0beM JUCHHUAIIINHBI

Tabmuna 4 - Tpy10eMKOCTh JUCIUILTAHBI

O0beM AUCLMILIAHEL Bcero akan./ actp 4acoB
Bcero 3a4eTHBIX €HHMUIL 3
Bcero akaieMUuecKiux/acTpOHOMHYECKUX 9aCOB YUEOHBIX 3aHATHH 108/81
B ToMm ducie:
KOHTaKTHas paboTa 00yJalomuxcs ¢ IpenogaBaTeIeM 54/40,5
1. ITo Buam y4eOHBIX 3aHSATHIA:
TeopeTndeckre 3aHIATHSA - 3aHATH JCKIIMOHHOTO THTIA 20/15
3aHATHS PAKTHYECKOTO THIIA 30/22,5
JlabopaTopHbIie pabOTHI -
2. [IpomesxyTogHas aTTecTalis 00yJaromerocs:
- 3a4€eT C OLIEHKOM 4/3
CamocrosrenpHas paboTa 00yJarOMuXCs: 54/40,5
[TonroToBKa K KOHTPOJIBHEIM paboTamM
BrImoHeHNe TBOPYECKUX 3aJaHuN
Kypcooe npoektupoBanme -
[TonroToBKa K 3a4eTy ¢ OLIEHKOH 4/3

Tabmuna 5 — CTpykTypa AUCHUIIINHBI

4.2. CTpyKTYypa THCHHILIMHBI

Bunrl yaeOHOM paboTHI, BKITFOYAs
CaMOCTOSITENIBHYIO paboTy
s 00Y4arOLINXCS U TPYIOEMKOCTb
S (B wacax aym./acTp.)
=l I o
Ne 3| © 5
i Paznen nucuuninyHbl S : 8 2 Bug xoHTpOns
(]
Sl T =] 5| B
5} =t FE a,
= E| EE| = S
= é & §
=
1 | Pasgen 1. Merogsl oueHku | 8 60/45 | 12/9 |18/13,5 30/22,5 BxoHOH KOHTPOJIb
WHBECTUIIMOHHBIX ITPOEKTOB Tekyuuit KOHTPOJIb
Py0exHbIi KOHTPOIIh
2 | Pazgen 2. MWcrounwku u | 8 44/33 | 8/6 12/9 24/18 Texyluii KOHTPOJIb
METOJIBI (uHAHCHpOBaHNUS PyGesxHbIIT KOHTPOITB
WHBECTHIIMOHHBIX ITPOECKTOB
3ader ¢ OLEHKOH 8 4/3 4/3 [TpomexyrouHas
aTTecTanys
Bcero 108/81| 20/15 |30/22,5| 4/3 54/40,5
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4.3. Conep:xaHue TUCHUIJIMHBI, CTPYKTYPUPOBAaHHOE N0 TeMaM (pa3jeiam)

4.3.1. TeopeTuyeckue 3aHATHS - 3AHATHS JIEKIMOHHOT0 THUIIA

Tabmuia 6 — Conep:kaHue JICKIIMOHHOTO Kypca

HanmenoBanue paszacia

Bubl 3anaTuii:
0 IUAAKTHYECKUM

Ne Kon-Bo OrneHouHOe DopMupyeMbli
. (MOZIyIsT) TUCIMITINHEL, Conepxanne 4ACOB 3amadam / 1mo crocoly cpeCTBO* pesybTaTH*
TEMBI M3JI0KCHHS YIeOHOTO
Marepuana
1 Pa3gen 1. MeToabl OlleHKH HHBECTHIIHOHHBIX IPOEKTOB 12
1.1 | Tema 1.1 | MuBecTHIMM KaK B3KOHOMHUYEcKass KaTeropus. OYyHKIMM WHBECTULUN B 4 BCTYIHUTEIbHAS JICKIHS / TECT TIK-4: 3.1, 3.2
OKOHOMHUYECKAs mpornecce OOMIECTBEHHOTO BOCHPOW3BOJCTBA. DKOHOMHYECKAs! CYIIHOCTS, JeKus nHPOpPMAnus ¢ | yCTHBIH Ompoc
CYIIHOCTP W  BHABI | 3HAUCHHE W II€JHM MHBECTUPOBAHUS: HA MakpO- YPOBHE M yPOBHE OTAEIHEHOTO 3JIEMEHTAMH BU3YaJIN3aAIIH
MHBECTHIIUH npeanpusatass. OCHOBHBIE NMPU3HAKH KJIACCH(HUKALWK WHBECTUIMH. Buasl n
(GopMBI  MHBECTHLHMIl: pealbHble W (MHAHCOBBIE, MAaTEpPHAIbHBIE U
HeMaTepHajbHble, NPsAMbIE W KOCBEHHBIC, YHUCThIE M TPaHC(EPTHBIE,
KpPaTKOCPOYHBIE U JOJITOCPOYHBIE, YACTHBIE, TOCYIapCTBEHHBIE, HHOCTPAHHBIE
U COBMECTHBbIE HWHBECTHLMH, aHHyUTeT. OCOOEHHOCTM WHBECTHLUMH,
OCYIIECTBIISIEMbIX B (OpMe KallUTAIbHBIX BilIOXeHHH. [IoHsATHE BEHUYpHOTO
HMHBECTUPOBAHU
1.2 | Tema 1.2. | IHBECTULIMOHHBI MPOEKT KaKk OCHOBAa CTPAaTETMYECKOM IPOrpaMMBbl 4 Temarudeckas jekuusi / | yctHslit onpoc | [1K-4:3.1,3.2
Meroanueckne TIPEATIPUSATHS: TIOHATHE MHBECTUIIMOHHOTO NPOEKTa, €ro CoJepKaHue U (asbl nexnusg-uHdopmarus ¢
MOAXOABI K  omeHke | pa3BuTHA. Kiaccudukanys WHBECTHIMOHHBIX MpoekToB. CymiHOCTE U 3JIEMEHTAMH BU3YaJIN3AIIH
3¢ peKTuBHOCTH Ha3HaYeHHE OCHOBHBIX BHJIOB WHBECTHUIIMOHHBIX TIpoekToB. Cucrema
WHBECTHIIOHHBIX MoKazaTeled Uil OLEHKH DSKOHOMHYECKOH 3(P(EKTUBHOCTH MPOEKTOB.
MPOEKTOB Kpurepun, ocHOBaHHBIE Ha YYETHBIX W JTUCKOHTHPOBAHHBIX OIEHKaxX. Pacuer
YY4eTHOH HOpMBI NPHOBIIM M CPOKAa OKYINAaeMOCTH IpoekTa. [IByx3TamHas
cXeMa OLIEHKHM HHBECTHIIMOHHOTO IpoeKTa. bromkeTHas 3¢ (exTHBHOCTh H
COLMANIbHBIE PE3yJIbTAaThl peai3allid WHBECTUI[MOHHBIX NPOEKTOB. Pacuer
OCHOBHBIX TIOKa3zareyiedl  o0mecTBeHHOH S((EKTUBHOCTH HA  ypPOBHE
HAIIMOHAJFHONH 3KOHOMHUKHM W PErHOHAIBFHOM YPOBHE: CPOK OKYIaeMOCTH
OIO/[DKETHBIX  3aTpaTr, CTeleHb (MHAHCOBOTO y4YacTHUS TOCYAapcCTBa,
HANpaBIE€HUS  OLEHKH  COLMANBHBIX  pEe3ylbTaTOB  OT  pealus3aluu
HMHBECTUIIUOHHBIX IPOEKTOB
1.3 | Tema 1.3. Kpurepun | OOmass XapakTepUCTUKAa KPUTEPHEB W  METOJIOB, OCHOBaHHBIX Ha 4 Temarnieckas jekuusi / | yctHbli onpoc | I1K-4: 3.1, 3.2
OLIEHKU JUCKOHTHPOBAHUH JICHEKHBIX NIOTOKOB, UX IpeumyliecTsa. [loHsTHe yncToi nexuus-uHdopMarys ¢ TECT
MHBECTUI[OHHBIX TeKylmiell CTOMMOCTH TpoeKToB. Merton omnpexaeneHus 3(QGEKTHBHOCTH 3JIeMEHTaMU BU3yallu3aluu
MPOEKTOB MHBECTUIMOHHBIX IIPOEKTOB HA OCHOBE pacueTa YUCTOr0 JUCKOHTHPOBAHHOIO

noxona (YIAMT), umu «net present of value» (NPV). Meroa pacuera uniekca
penrabensHocTn mHBecTHIMNA (PI). Merton ompenenenust 3¢ ¢eKTHBHOCTH
WHBECTHLMOHHBIX IIPOEKTOB HAa OCHOBE pacyera BHYTPEHHEH HOPMBI
npubbu, wim «internal rate of return» (IRR). Pacuer cpoka okxymaemocTu




| mpoeKTa ¢ yueToM AMCKOHTHPOBAHHEIX JOXOIOB
2 | Paznen 2. UcTOYHMKH M MeTO/IbI (PMHAHCHPOBAHHSI HHBECTHIHOHHBIX IPOEKTOB 8
2.1 | Tema 2.1. Ucrounuku n | XapakTepucTHKa OCHOBHBIX METOJOB (PMHAHCHPOBAHMS HMHBECTHUIIMOHHBIX 4 Temarndeckas jekuus / | yctHsli onpoc | [1K-4:3.1,3.2
METOMBI MIPOEKTOB: OroKEeTHOE (¢uHAHCHpOBaHHE, camo(rHAHCHPOBaHHE, TEeKIUA-UHPOPMAITH C
(uHAHCHPOBAaHUS akuoHuposanue. [IpsMoe M KOCBEHHOE ToCylapCTBEHHOE (DHMHAHCHPOBAHHUE 3JIEMEHTAaMH BH3YaJIN3aIIH
WHBECTHIIOHHBIX WHBECTHLUHA. bBIO)KEeTHBIE WHBECTHLMH, CyOCHAMH, WHBECTHUIIMOHHBIN
MPOEKTOB HaJIOTOBBIN KpeanT. MeTonp! 1oaroBoro (puHaHCHpOBaHMA. PBIHOK cCcyIHOTO
KaluTaJla U €ro poib B aKTUBM3ALUHM MHBECTHIOHHOTO Tpoliecca. BHemHue
¢uHAHCOBBIE pBIHKK. JlonrocpodHoe KpeauroBaHWE. JIM3WHT, BUABI |
npeumymiectsa. [IpoexktHoe ¢puHaHCHpOBaHue. BeHuypHoe puHaHCHpOBaHUE.
HnoredHoe KpeIuTOBaHUE
22 | Tema 2.2. Anamu3 | AHanmu3  YyBCTBUTEJIBHOCTH  Kak  METOJ  ONpEACIEHHS  OLIMOKH 4 Temarndeckas jekuus / | yctHslit onpoc | [1K-4: 3.1, 3.2
qYBCTBUTEIBHOCTH Iporuo3upoBaHus. lIoHATHE COCTOATENBHOCTH IIPOEKTOB. Kpurnueckue aexkuus-uHdopmarus ¢ TeCcT
NPOEKTOB M PUCKU | TOYKM M aHaIW3 4YyBCTBUTENbHOCTH. [loka3aTenu mpenenbHOTO YpOBHS. 3JIeMEHTaMU BU3yaJIN3alluU
MHBECTULIUOHHBIX [MpousBoacTBeHHbI ¥ (UHAHCOBBIA  JeBepwmk. HeompeneiseHHOCTh
penIeHui pe3y/NbTaTOB  MHBECTHLHOHHOW  NEATENBHOCTH M PHUCK  NPHHATHA
WHBECTHLMOHHOTO penieHus. OMMOKK NPOTHO3MPOBAaHUS. YUeT HWHQISAINU
npu  oreHke 3((EKTHBHOCTH HWHBECTHLHOHHBIX MpPOEKTOB. OmnpeneneHue
MIPOLEHTHON CTABKU INCKOHTHPOBAHHUS MHBECTUIIMOHHBIX MPOEKTOB. [ToHsTHE
cpenHeB3BemeHHONH meHbl Kammrtana ¢upmsl (WACC) w® pomb 3TOTO
TIOKa3aTelsl B MHBECTHIIOHHOM aHAJIN3e
Bcero 20
4.3.2. 3aHATHS CEMHHAPCKOI0 THIA
Tabnuna 7 — CoaeprkaHue MPaKTUYECKOTO (CEMUHAPCKOr0) Kypca
N dopma N
Ne TeMbl IpaKTUUECKUX 3aHATUN. Kon-Bo OueHouyHoe DopMupyeMBlii
n/n 4acoB TIpOBCICHHA cpencTeo® pe3ympTaT**
3aHATHS
1 Pa3gen 1. MeToapl OlleHKH HHBECTHIIHOHHBIX IPOEKTOB 18
1.1 | Tema 1.1. DxoHOMHYECKasl CYIIHOCTb U BHJIbI HHBECTUIINI IK-4: 3.1, 3.2
Cemunap Ne 1. 2 Kpyrmnsrii Joxnan V.1,V.2
TeMbl 1OKJIaIOB IJIs1 KPYTJIOTO CTOJA: cTOJ
1. CymHOCTb UHBECTHUIMH ¥ (POPMBI HHBECTHIIMOHHBIX BJIOXKECHUH. Hucnyt
2. IIpaBoBasi 6a3a MHBECTHIIMOHHOW JEATEILHOCTH B Poccuu.
Tembl cooO1IEHMI: CooOmenue
1. Kimaccuduxanys MHBECTUINN MO PA3ITUYHBIM IPHU3HAKAM.
2. VIcTOYHUKHN WHBECTHIIMOHHBIX PECYPCOB HA MAKPO- U MUKPOYPOBHE.
1.2 | Tema 1.2. Meroauueckue Moxo/bl K olieHKe d3(PPEKTUBHOCTH MHBECTUIIMOHHBIX IPOESKTOB I1K-4:3.1,3.2
Cemunap Ne 2, 4 Kpyrmsrii Joxman vV.1,V.2
TeMbl JOKJIaIOB AJIs1 KPYTJIOTO CTOJA: CTOJ
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1. VIHBeCTHIIMOHHBI TPOCKT KaK OCHOBAa CTPATCTHYCCKOW NPOTPAMMBI TPEIANPHUSNTHS: TOHATHE
MHBECTHIHOHHOTO TIPOEKTA, €r0 CO/IepKaHue U (a3l pa3BUTHSI.

2. CyIHOCTh M Ha3HAYCHUE OCHOBHBIX BH/IOB HHBECTUI[HOHHBIX MIPOCKTOB.

TeMBI cOOOIIEHNIA:

1. ®axTopsI, ONpeIeNIONINe HHBECTHIHOHHYIO IPUBIIEKATEIBHOCTD OTpaciieil U peruoHoB Poccuu.

2. MeToanvecKue NOAX0bI K OLIEHKE YPOBHSI HHBECTHIIMOHHOTO MOTEHI[MAIa CTPAHbl U PETHOHA.
Cemunap Ne 3.

TeMbl TOKIIAI0B JJIsl KPYTJIOTO CTOJIA:

1. Cucrema moka3saTesnei Ui OIIEHKUA 3KOHOMHUYIECKO# 3(h(heKTUBHOCTH MpoekToB. Kpurepun, oCHOBaHHEBIE
HA YYCTHBIX U TUCKOHTUPOBAHHBIX OI[CHKAX.

2. bropketHast 3¢ (eKTUBHOCTD U COIUANIBHBIC PE3YJIbTAThI PCai3allii HHBECTUIIMOHHBIX TPOCKTOB.
Tembl cOOOILIEHUIA:

1. JIByxdTarmHas cxema OLCHKHA HHBECTUIIMOHHOTO MPOEKTA.

2. PacdeT OCHOBHBIX MOKa3aTelnel o0IecTBeHHON 3P ()EeKTHBHOCTH HAa YPOBHE HAIIMOHAIBLHON SKOHOMUKH
U PErHOHAILHOM YPOBHE: CPOK OKYNMAaeMOCTH OO/DKETHBIX 3aTpar, CTEHeHb (DUHAHCOBOTO y4acTHs
rOCy/JapCTBa, HAMPABICHUS OLCHKUA COLMAJBbHBIX PE3YJIbTATOB OT pealu3aldd HHBECTHUIIMOHHBIX
MPOEKTOB.

Kpyrasiit
CTON

Coo01ieHne

Jloxman

Coobiienue

13

Tema 1.3. Kputepuu oLleHKM HHBECTULIMOHHBIX TPOEKTOB

Cemunap Ne 4.

Tembl TOKJIaI0B IS KPYTJIOTO CTOJIA:

1. OOmas xapakTepuCTHKa KPUTEPHEB M METO/IOB, OCHOBAHHBIX HAa JMCKOHTHPOBAHHMU JCHEKHBIX
MOTOKOB, MX ITPEUMYILECTBA.

2. IloHsTHE YUCTOH TEKYILEH CTOMMOCTH ITPOESKTOB.

Tembl cOOOIICHNUI:

1. Meron onpenenenuss 3QQPEKTUBHOCTH HHBECTUIMOHHBIX IPOEKTOB Ha OCHOBE pacieTa YHCTOro
JquckoHTUpoBaHHoTo Aoxona (UJJ1), umu «net present of value» (NPV).

2. Merton pacuera uHAEKca peHTabenpHOCTH MHBecTUIHi (PI).

Cemunap Ne 5.

TeMbl TOKIIAI0B sl KPYTJIOTO CTOJA:

1. Meton ompeneneHust 3QPEKTHBHOCTH HWHBECTHIMOHHBIX MPOCKTOB HAa OCHOBE pacyeTa BHYTpPCHHEH
HOpMBI IpuOBLTH, WK «internal rate of return» (IRR).

2. Pacyer cpoka OKynaeMOCTH IIPOEKTa C YUETOM AMCKOHTUPOBAHHBIX JIOXO/IOB.

Tembl coOOMIEHMIA:

1. TTonsiTve CPOYHOTO U 6ECCPOYHOTO AHHYHUTETOB.

2. 0030p hUHAHCOBBIX TAOJIHII U CITOCOOBI MX MCIOJIH30BAHUS B MHBECTHIIMOHHOM aHAJU3E.

Kpyrasit
cTOlN

Kpyrasiit
cTOJN

Jloxman

CooOmenue

Jloxman

Coo0r1ieHue

IK-4: 3.1, 3.2
V.1,V.2

Pa3nen 2. ICTOYHUKH U METO/1bI (bmlancnponamm HHBCCTUIHUOHHLIX ITPOECKTOB

12

21

Tema 2.1. cTouHUKHN 1 METOABI (PUHAHCUPOBAHUS HHBECTHIIMOHHBIX MIPOEKTOB

Cemunap Ne 6.

Temsl TOKJIa0B 17151 KPYTJIOTO CTOJa:

1. OcHOBHBIE HCTOYHHKN (PUHAHCOBOTO 00ECIICUCHNSI HHBECTULIMOHHOM JICSITEIEHOCTH.

2. ®uHaHCOBBIE PHIHKM M MHCTUTYTHI: KJIACCU(HUKALUS, OCHOBHBIE (DYHKIIMM M POJIb B MHBECTHLMOHHOM
npoliecce.

TeMmbl coo01IeHNI:

Kpyrabiit
CTOI

Jloxmaz

Coobiienue

MIK-4: 3.1, 3.2
V.1,V.2
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1. dunaHCOBEIE HWHCTPYMCHTLI U UX POJIb B IPOLCCCE NHBECTUPOBAHUA.

Cemunap Ne 7. 4 Kpyrmsrit Joxman
TeMbl HOKJIaIOB AJIS1 KPYTJIOTO CTOMA: cTON

1. XapakTepucTHKa OCHOBHBIX METOAOB (DMHAHCHPOBAHMSA HHBECTHUIMOHHBIX IPOEKTOB: OIOHKETHOE

(mHAHCHpOBaHME, CAMO(PHHAHCHPOBAHNE, aKIIMOHUPOBAHHE.

2. PBIHOK cCymHOrO KamuTajga W €ro poib B aKTHBH3AIMM WHBECTHUIMOHHOTO IIponecca. BremrHume

(hMHAHCOBBIE PHIHKH.

Temsbl cooOmeHNi: Coobuienue
1. IIpoexTHOE ¥ BeHUYpHOE (PMHAHCHPOBAHUE.

2. lmoTe4Hoe KpeAUTOBAHHUE.

2.2 | Tema 2.2. AHanu3 4yBCTBUTEIBHOCTH IIPOCKTOB U PUCKU MHBECTUIIMOHHBIX PELICHHUN IK-4: 3.1, 3.2
Cemunap Ne 8. 4 Kpyrmnsrii Joxnan V.1,V.2
Tembl TOKJIaI0B IS KPYTJIOTO CTOoJIA: cTOlN
1. AHamm3 dYyBCTBHUTEIBHOCTH KaK METOA ONpPENCICHNS OMMOKH TpOTHO3MpoBaHUA. [loHsATHE
COCTOSITEIEHOCTH POEKTOB.

2. HeomnpeneneHHOCT pe3ysibTaTOB MHBECTUIIMOHHON JEATEIFHOCTH U PUCK NMPHHATHS WHBECTHIMOHHOTO

perIeHus.

TeMBI cOOOIIEHMNIA: Coo01ieHue
1. OmuOku MPOTHO3MUPOBAHUS.

2. Y4er uHUIAMK IpH OLleHKE AP PEKTHBHOCTH WHBECTHIIMOHHBIX TPOEKTOB.

Bceero 30
4.3.3. CamocrosiTesibHas padoTa

Ta6n1/1ua 8- 3a,Z[aHI/I}I AJIsL CaMOCTOSATCIBHOI'O NU3YUYCHUSA

Ne TeMbl MpaKkTHUECKUX 3aHATUH. Kon-Bo OueHouHoe dopMupyembli

/1 4acoB cpencTBo™® pe3ympTar™*

1 Pa3gen 1. MeToapl OlleHKH HHBECTHIIHOHHBIX IPOEKTOB 30

1 Tema 1.1. DKOHOMHYECKAs CYILIHOCTb U BUJbl HHBECTULIUI TIK-4: 3.1, 3.2
[oxroroBka k cemmHapy Ne 1. 6 Hoxman V.1,V.2,
Temsl T0KIIa0B 17151 KPYTJIOTO CTOJA: B.1,B.2
1. CymHoCTh MHBECTHUIMH ¥ (POPMBI HHBECTHIIMOHHBIX BJIOKEHHUMH.

2. IIpaBoBasi 6a3a MHBECTHIIMOHHOMW JEATEILHOCTH B Poccuu.

Tembl cooO1IEHMI: Coo0menue
1. Knaccudukaiysi ”HBECTHIUIA 10 Pa3IMYHBIM IIPU3HAKAM.

2. VICTOYHUKHN WHBECTHLIMOHHBIX PECYPCOB HA MAKpPO- U MUKPOYPOBHE.

2 | Tema 1.2. Meronuueckue MoJX0 bl K OlleHKe (PEKTHBHOCTH HHBECTUIIMOHHBIX IPOESKTOB IK-4:3.1,3.2
IoaroroBka k cemunapy Ne 2. 6 Hoxnan vV.1,V¥.2,
TeMbl JOKJIAZOB U1l KPYTJIOrO CTOJIA: B.1,B.2
1. VHBeCTMIMOHHBI NPOEKT KaK OCHOBA CTPAaTErMYECKOM NpOrpaMMbl HPENNPHUSTHS: IOHSTHE HWHBECTHUIIMOHHOTO
IPOEKTa, ero coaepkanue u Qaspl pa3BUTHSL.
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2. CyHIHOCTI) 1 Ha3HAYCHHUC OCHOBHBLIX BUJ0B MHBCCTUILIMOHHBIX MMPOCKTOB.

TeMBI cCOOOIIEHMIA: Coo0menne

1. ®axTOpHI, OIpENENAIONINE HHBECTHIIMOHHYIO IPUBIICKATEIbHOCTD OTpaciieil U pernoHoB Poccnn.

2. MeToan4ecKkue MOAXOAbI K OLICHKE YPOBHS MHBECTHIMOHHOTO IIOTEHIIMAIA CTPAaHbl M PETOHa.

IoxroroBka k cemuHapy Ne 3. 6 Joxnan

TeMbl HOKJIaOB AJIs1 KPYTJIOTO CTOMA:

1. Cucrema nokasareneii A OLEHKH SKOHOMUYECKOH 3 (PEeKTUBHOCTH MPOeKTOB. KpuTepnn, OCHOBaHHBIC Ha YUETHBIX U

JMCKOHTUPOBAHHBIX OIIEHKAX.

2. brojxerHast 3 (heKTHBHOCTB U COLMANIBHBIC PE3YJIbTAThl peali3allii MHBECTHLIHOHHBIX TPOEKTOB.

Temsbl cooOmeHNi: Coo0uienue

1. JIByxaTamHas cxema OLeHKH HHBECTUIIHOHHOTO IPOEKTA.

2. Pacyer OCHOBHBIX IOKa3areneil OOIIECTBEHHOW J(PQEKTUBHOCTH HA YPOBHE HAIMOHAJIBHOW OKOHOMHKH U

PETHOHAIEHOM YPOBHE: CPOK OKYIIaeMOCTH OIOJUKETHBIX 3aTpaT, CTENEeHb (PMHAHCOBOTO Y4YacTHsl TOCYAapCTBa,

HaIpaBJICHNUsI OLICHKH COIMAIBHBIX PE3yJIbTATOB OT pean3allii HHBECTUIIMOHHBIX IPOEKTOB.

Tema 1.3. Kputepuu oLieHKM HHBECTULIMOHHBIX IPOEKTOB IK-4:3.1,3.2
IMoxroroBka k cemuHapy Ne 4. 6 Joxman V.1,V.2,
TeMbl JOKJIAZ0B U1l KPYTJIOTO CTOJIA: B.1,B.2
1. OOmas xapakTepHCTHKa KPUTEPHEB W METOJOB, OCHOBAaHHBIX HAa IUCKOHTHPOBAHWH JCHEKHBIX IOTOKOB, HX

IpEeNMYIIECTBA.

2. IloHsATHE YUCTOH TEKYILEH CTOMMOCTH ITPOEKTOB.

Temsbl cooO1eHNiT: Coo0Ouienue

1. Meton ompexnenenust 3pPEKTUBHOCTH MHBECTUIIMOHHBIX IIPOCKTOB HAa OCHOBE pacyera YHCTOro JTUCKOHTHPOBAHHOTO

noxona (Y1), unu «net present of value» (NPV).

2. Metopn pacuera nHAeKca peHrabensHocTr nHBecTuimi (PI).

IToxroroBka k cemuHapy Ne 5. 4 Hoxnan

TeMbl 1OKJIaIOB AJIS1 KPYTJIOTO CTOJA:

1. Meron onpenenenust 3pPeKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB HA OCHOBE pacueTa BHyTPEHHEH HOPMBI MPUOBLIH,

nm «internal rate of return» (IRR).

2. Pacder cpoka OKynaeMOCTH IIPOEKTa C y4e€TOM AUCKOHTHPOBAHHBIX JIOXOJIOB.

TeMBI cCOOOIIEHHNIA: Coo0Omenue

1. TTonusiTe CPOYHOTO U OECCPOUYHOTO AHHYHUTETOB.

2. O630p (hMHAHCOBBIX TAOJIUI] U CIOCOOBI X MCIIOJIb30BAHHS B MHBECTUIIMOHHOM aHAJIU3e.

IToaroroBka kK pyOexxHOMY KOHTPOJIIO 10 pasneny 1. 2

Paznen 2. UcTOYHMKHY M MeTObI (PUHAHCHPOBAHMSI NHBECTHIHOHHBIX TPOEKTOB 24

Tema 2.1. McTouHUKHN 1 METOABI (pUHAHCUPOBAHUS HHBECTHIIMOHHBIX IPOEKTOB IK-4:3.1,3.2
IoaroroBka k cemunapy Ne 6. 6 Hoxnan vV.1,V¥.2,
TeMbl JOKJIAZOB U1l KPYTJIOrO CTOJIA: B.1,B.2
1. OcHOBHBIE HCTOYHUKH (PMHAHCOBOTO 00ECTICYEeHNSI HHBECTHIIMOHHON JEeSITeTbHOCTH.

2. duHaHCOBBIE PHIHKK U MHCTUTYTHI: KJIaCCU(UKAIHsL, OCHOBHbIC (DYHKIIMU U POJIb B MHBECTHLIMOHHOM MpoLecce.

Tembl cooO1IEHHIA: CooOuienue

1. duHaHCOBBIE MHCTPYMEHTHI U UX POJIb B IIPOLIECCE MHBECTUPOBAHUS.

IToaroroska k cemunapy Ne 7. 6 Joknan

Tembl JOKJIaJ0B JJISI KPYTJIOro CTOJIa:
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1. XapakTepucTuka OCHOBHBIX METOMOB (PMHAHCHUPOBAHMS MHBECTHUIHOHHBIX NMPOEKTOB: OOJKETHOE (UHAHCHUPOBAHHE,
caMO(pMHAHCHUPOBAHKE, AKIIHOHIPOBAHHE.

2. PBIHOK CCyIHOTO KalMTala U €ro pojib B aKTHBU3AIMH HHBECTHIIMOHHOTO Mponecca. BHemHIE (HHAHCOBBIE PHIHKH.
TeMBI cOOOIIEHNIA:

1. IIpoexTHOE M BeHUYpHOE (PHUHAHCHPOBAHUE.

2. ImoTeyHoe KpeaUTOBAHUE.

Coo0Oenue

6 | Tema 2.2. AHanH3 9yBCTBUTECIBFHOCTH MIPOSKTOB M PUCKH HHBECTHIIMOHHBIX PEIICHUH

IoxroroBka k cemmHapy Ne 8.

Temsl TOKJIa0B ISl KPYTJIOTO CTOoJIA:

1. AHanu3 4YyBCTBHTENBHOCTM KaK METOJl OIpENENICHHs OMIMOKM NPOrHO3MpOBaHMs. [IOHSATHE COCTOSATENBHOCTH
MPOEKTOB.

2. HeomnpeienneHHOCTD pe3yIbTaTOB MHBECTUIIMOHHOM JIESITENbHOCTH U PUCK NPHHSATHS HHBECTUIIMOHHOTO PEIICHUSI.
Temsbl cooO1eHNIT:

1. OmuOku IPOTHO3UPOBAHUS.

2. Yyer unduAnuy Ipy oneHKe 3PPEKTHBHOCTH HHBECTHIIMOHHBIX MPOCKTOB.

Joxman

Coobuienue

MIK-4: 3.1, 3.2
V.1, Y2,
B.1,B.2

7 | IloaroToBka K pyOesKkHOMY KOHTPOJIIO 110 pa3zeity 2.

8 | oaroroBka k muQQepeHIMPOBAHHOMY 3a4ETy

Bcero

54
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5. IlepeueHb o00pa3oBaTeJIbHBIX TEXHOJIOTHH, HCHOJIbL3YyeMbIX NPH OCYIIECTBJIEHUH
00pa3oBaTe/IbLHOIO TMpolecca MO0 JUCUWILVIMHE, BKJIKWYasi IepevyeHb JHMUEH3HOHHOIO
NMPOrpaMMHOI0 ofecnedeHusi, HH(OPMAINMOHHBLIX CHPABOYHBIX CHCTEM, COBpPEeMEHHbIX
npo¢eccuoOHATbHBIX 023 TaHHBIX

5.1. O6pa3oBaTe/ibHbIE TEXHOJIOTUHN

Peanu3anus pa3nuuyHbIX BUAOB y4yeOHOM pabOThl MpU H3Y4EHUM OOy4aroIUMUCS
JUCLHUIUIMHBL, TPEIyCMaTpPUBAET HUCIOJb30BAHWE B Y4YeOHOM TMPOLECCe HMHHOBAIIMOHHBIX
00pa30BaTENIbHBIX TEXHOJIOTUH, AKTHUBHBIX U WHTEPAaKTUBHBIX (OpM MpoBENEHHs 3aHATHI B
COUYETaHUM C BHEAYIUTOPHOI pabOTOM.

AxTuBHBIE (QOpPMBI 3aHATUI MOOYXAAaOT O0y4aeMbIX K MBICIUTEIbHOM AaKTUBHOCTH, K
IPOSIBJIEHUIO TBOPYECKOI'0, MCCIEA0BATENbCKOr0 MOAXO0JAa M IMOUCKY HOBBIX MAEH JUIs peleHUs
pa3sHOOOpa3HbIX 3ajjay MO CIEUUAIBHOCTH U CIIOCOOCTBYIOT Pa3HOOOPa3HOMY (MHIMBUAYAIBHOMY,
IPYNIIOBOMY, KOJUIEKTUBHOMY) M3YyUEHHIO (YCBOCHHIO) YYEOHBIX BOMPOCOB (Ipo0sIeM), aKTHBHOMY
B3aUMOJICHCTBUIO O0Yy4YaeMbIX W IIpernojaBaTelis, *XHUBOMY OOMEHY MHEHMSIMU MEXIy HHUMH,
HAIIEJICHHOMY Ha BBIPA0OTKY MPAaBUIBHOTO MOHUMAHUSI COJIEPYKAHHUS U3y4aeMOi TeMBI U CITIOCOO0B
€e IMPAKTUYECKOTrO HCIONb30BaHUSA. B COOTBETCTBUM € 3THUM MNPU HU3YYEHHM JUCLUIIUHbI
IpeyCMaTpUBAETCs UCIIOIBb30BaHUE CIEIYIONIMX 00pa30BaTeIbHBIX TEXHOJIOTHI:

1. BXoaHO# KOHTPOJIb B BUJIE PEIIEHUS TECTOBBIX 3aaHUH.

2. Teopernueckue 3aHIATUS - 3aHATHUS JIGKIIMOHHOTO THIIA B BUJIC:

BCTYNUTEIbHAS JIEKLIUA / JEKIUSA HHPOPMALIHS C FI€MEHTaMHU BU3yallu3alluu;
TeMaTH4ecKast JIEKIHUs / JICKIHs -BU3yaIn3a1lns;

— UTOroBas JEKUUs / JIEKIUS-BU3yaTu3aLusl.

3. 3aHATUS CEeMHHAPCKOTO THIA B BHJE KPYIJIOTO CTOJA C YCTHOH (OPMOW H3IIOKEHHUS
JIOKJIJIOB ¥ OpraHu3aluell AUCKYCCHU IO TeME CEMHHAPCKOTO 3aHATHUS, PELICHUs CUTYallMOHHbBIX
3az1ad.

5.2. J/IuueH3noHHOE MPOrpaMMHoOe odecriedeHmne
B oOpa3oBaTenbHOM Tmporiecce MpU M3YYEHUU AUCHUIUIMHBI HCIONB3YeTCs Cleayroliee
JUIEH3MOHHOE TTPOTrpaMMHOE O0ecrieueHue:
OTIePAIMOHHBIC CUCTEMBI MS Windows 10 Professional SP1
MS Windows 7 Professional SP1
MS Windows Server 2016 Standard

o(ucHbIe TPOrpaMMbI MS Office 2013 Standart
MS Project 2013
Adobe Acrobat 11
0a3bl JaHHBIX MS Access 2013
AHTUBUPYCHBIC TTAKETHI AVP Kaspersky Endpoint Security 11
CUCTEMa TECTUPOBAHUS INDIGO

5.3. CoBpemMenHble npogeccHOHATIBHBIE 0a3bl JAHHBIX

B oOpa3oBarenbHOM TIpoliecce MPHU W3YYEHUH JTUCHMIUIMHBI HCIOIB3YIOTCS CIEIYIOLIHe
COBpPEMEHHBIEC PO eCCHOHATbHBIE 0a3bl TaHHBIX:

PedeparuBHas u crpaBouHas 0a3za JaHHBIX pELIEH3UPYEMOH JHUTeparypbl Scopus -
https://www.scopus.com.

[TonuremaTHueckas pedeparuBHO-OubIMOrpaduueckas U HayKOMeTpHYecKas
(oubmmomeTpuueckas) 6asza manuasix Web of Science - https://apps.webofknowledge.com.

Hay4nas snextponnas 6ubiaunoreka - www.elibrary.ru.

®denepanpHblil  00pa3oBaTeNbHBIA TOpTan «OkoHOMHKA Coronorusi MEHETKMEHT» -
http://ecsocman.hse.ru.
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ba3zpl  pgaHHBIX MuUHHCTEpPCTBA OSKOHOMHMYECKOIO pa3BUTHUA U Toproeiu Poccum
Www.economy.gov.ru.
baza oTkpeIThIX nanHbIX Pochuamonuropusra - http://www.fedsfm.ru/opendata.

5.4. UudopMannoHHble CIPABOYHbIE CHCTEMBI
W3ydyeHne OUCHUIUIMHBI COMPOBOXKIAETCS MPUMEHEHHEM HH(GOPMALMOHHBIX CIPABOYHBIX
CUCTEM:

1. CnpaBoynasi mHpopMannoHHO-TIpaBoBasi cucrema «Koncynerantllmtocy (moroBop Ne
HNI120-92 ot 01.03.2020).

6. OueHo4HbIe CpeACcTBa 1Jisl MPOBeIeHHs BXOJHOI0, TEKYIIero, py0e:kHoro KOHTPOJIsA 1
NPOMEKYTOYHOM aTTeCTANMH 00y4YAIOIUXCH 10 JUCUMILINHE M MEeTOAMYeCKHe MaTepuaJIbl 10
ee 0OCBOCHHI0

Tunossle 3aanus, 6a3a TECTOB M MHbIE MaTepUalibl, HEOOXOAUMBIE /ISl OLIEHKH Pe3yJbTaToB
OCBOEHUS JIUCUUIUIMHBI (B T.4. B IPOLIECCE €€ OCBOCHMS), a TaKXKe METOJUYECKHE MaTepualbl,
OIpesieNAIoNUe MPOLEAYypbl 3TOW OLICHKM MPUBOAATCA B HpuioxkeHHU 1 Kk pabouell mporpamme
JUCIUIUINHBI.

VYHUBepcallbHas CUCTEMa OLIEHUBAHMS Pe3yJIbTaTOB OOyUEHHs BBIIOIHIETCS B COOTBETCTBUM
¢ [lonoxeHuem o NMpPOBENEHUN TEKYLIETO KOHTPOJIS YCIIEBAEMOCTH U NMPOMEKYTOUHON aTTecTalluu
yCIIEBAEMOCTH, YTBEPXKAEHHOE MpHUKa3oM pektopa oT 19.09.2019r. Ne 218 o/n u BKiIHOUYaeT B cebst
CUCTEMBI OLIEHOK:

1) «OTAMYHOY, «XOPOLIOY», «YAOBIETBOPUTEIILHOY, «HEYAOBIETBOPUTEIILHO;

2) «3a4TE€HO», «HE 3aYTECHO.

[Ipu pa3paboTKe OLEHOYHBIX CPEICTB MpENojaBaTeleM HCIONb3YIOTCS 0a3bl JaHHBIX
NEeAarornyeckux  HU3MEpPUTENbHBIX  MarepuanoB,  mnpeaoctaBieHHbIx  OOO  «Hayuno-
MCCJIEIOBATENbCKUNA HHCTUTYT MOHUTOPUHIA KauecTBa 00pa30BaHUY.

7. OCHOBHAA M IONOJTHUTEIbHAS YUeOHAasl TUTEPATyPa U FJIeKTPOHHbIE 00pa3oBaTe/ibHbIE
pecypchbl, He00X0AUMBbIe IJIS1 OCBOCHUS TUCIHIIJIMHBI

7.1. OcHoBHas1 y4eOHas1 IuTEpaTypa

1. bnay, C. JI. MuBectunmonnsiii ananus: yuebnuk / C.JI. bnay. — 4-e u3zn. — Mocksa:
HamxoB u K°, 2021. — 256 c. : ., Tadmn., rpad. — (Yuebusle nznanus s 6akanaBpoB). — Pexxum
nocryma: mo moxamucke. —  URL: https://biblioclub.ru/index.php?page=book&id=621624 —
bubmuorp.: c. 234-235. — ISBN 978-5-394-04321-5. — TekcT: 2J1eKTpOHHBIN.

7.2. lonoTHUTEILHAS y4eOHAsl JJUTEpaTypa

1. Yepnos, B. A. MuBecTunoHHbIN aHanu3: yueOHoe nocobue / B. A. UepHos; pen. M. U.
bakaHoB. — 2-¢ u37., iepepad. u gom. — Mocksa: FOuuTn-/lana, 2017. — 160 c.: Tabm., rpad., cxemsl
— Pexxum noctyna: o noanucke. — URL: https://biblioclub.ru/i ndex.php?page=book&id=684768 —
ISBN 978-5-238-01301-5. — TekcT: 2JIeKTpOHHBIH.

2. Kopenkosa, C. W. MaBecTuninoHHbIN aHanm3 : yaueoHoe nocodbue :/ C. U. Kopenkosa. — 3-¢
u3J., nepepad. — TromeHb: TroMeHckuil rocynapcTBeHHbIH yHuBepcuteT, 2017. — 240 c. — Pexxum
noctyna: mo mommucke. —  URL: https://biblioclub.ru/index.php?page=book&id=600319 —
bubmumorp.: c. 153-155. — ISBN 978-5-400-01242-6. — TekcT: 2J1eKTpOHHBIN.

7.3. DyIeKTPpOHHBbIE 00pa3oBaTe/ibHbIe pecypchl


../../../Емельянова.UPRAVLENIEKIU/Desktop/Local%20Settings/Temp/РАБОЧАЯ%20ПРОГРАММА%2010%20января/Положение%20по%20РП%20полное.docx#bookmark16
../../../Емельянова.UPRAVLENIEKIU/Desktop/Local%20Settings/Temp/РАБОЧАЯ%20ПРОГРАММА%2010%20января/Положение%20по%20РП%20полное.docx#bookmark16
https://biblioclub.ru/index.php?page=book&id=621624
https://biblioclub.ru/i%20ndex.php?page=book&id=684768
https://biblioclub.ru/index.php?page=book&id=600319
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1. Komnekmuss ®enepanbHOro IMeHTpa WHGOPMAIMOHHO-00pPa30BaTENbHBIX PECYpCOB
OIHOP: http://fcior.edu.ru/

2. Enunas xoekius nudpoBbix o0pa3oBaTenbHbIX pecypcos: http://schoolcollection.edu.ru.

3. denepanbHbIl 00pa3oBaTeNbHBIA TOpTal — OkoHOMHUKa, Cormosiorusi, MeHEIKMEHT
http://ecsocman.hse.ru

4. Enunoe oKHO J0CTyIa K o0pa3oBateibHbIM pecypcam: http://window.edu.ru/

8. lonoJiHUTeILHBbIE pecypchbl HHGOPMAIHOHHO-TEJIeKOMMYHHKAIIMOHHOI ceTn « AHTEepHETY,
He00X0IUMBIX /IJI51 0CBOEHHS TUCIHMILIHHBI

http://www.aup.ru/ - AIMUHHCTPATUBHO-YIIPABICHYCCKHIA TOPTAJL.
http://window.edu.ru/ - Eauroe oKHO A0CTYyIa K HHOPMAIIMOHHBIM PECYpCaMm.
http://www.managment.aaanet.ru — bubimorexa MEHePKMEHTA.
http://www.pragmatist.ru — DHIHKIIONE IS MEHEIKMECHTA.

http://infomanagement.ru - Mudopmanmonnsiii caiit «Info Managementy.
http://www.pplus.ru «TexHomorust ycriexay - IeJIOBOH HHTEPHET-)KYPHAIL.
http://www.businesstest.ru - «/lemoBsie TeCTbI».

http://testme.org.ua - «TecTbi».

http://uisrussia.msu.ru - Yuusepcuretckas nadopmannonHas cucrema «Poccusi».
http://www.gks.ru - l'ockomcrar P®.

http://www.rts.ru (PTC).

http://www.rbc.ru - uadopmarmonnoe arenrcrso PBK.

http://www.zhuk.ru crateu xypHana YnpasieHue KOMIIaHHCH.

http://www.garant.ru/ - uadopmanroHHO-IPaBoOBO#i moprain «I'apaHTy.
http://www.consultant.ru/ - uaopmanmonHo-npaBoBo# nmopran Koncynerantllitoc.
http://www.dic.academic.ru - Akagemuk. CJI0Bapy U SHIUKIOMEIHH.

http://elibrary.ru - Hayunast snexktponHas Oudanorexa.

http://biblioclub.ru - Bazosas komnekuus IbC «YHuBepcurerckas 6udaroreka onliney.
http://biblioclub.ru/ - Dnexkrponnas OubnMHOTeYHas cucTeMa «YHHBEPCHUTETCKas OHOIHOTEKA
OHJIANH.

https://www.gks.ru/ - ®enepanbHast ciyxba TOCYIapCTBEHHOM CTAaTHCTUKHA — POCCHICKOI
®denepanuu.

https://kaliningrad.gks.ru/ - DnexTpoHHbBIE BepCHH OPHUIMATBHBIX CTATUCTHYCCKUX TYOTHUKAIIHIA.
www.buhgalteria.ru — NudopmanroHHO-aHATUTHYECKOE IICKTPOHHOE H3JaHUEC
«byxranrepus.ru»

www.cbonds.ru — PeiHOK oGnuranuii

www.cbr.ru — Ienrpanbublii 6ank Poccun

www.cofe.ru/Finance/ — Duriukoneans 6aHKOBCKOTO jieia i (PUHAHCOB
www.dir.yahoo.com/Business_and_Economy — busHec-pecypchl

www.dis.ru/fm/ — Xypuan «DrUHaHCOBBIN MEHEHKMEHT»

www.ecsocman.edu.ru — deaepanbHblii 00pa3oBaTEIbHBIN MTOPTaT « IKOHOMHKA, COIIUOJIOTHS,
MEHEDKMEHTY

www.fas.gov.ru — dezepanbHas aHTHMOHOIIOIBHAS CITYK0a

www.fd.ru — XKypHan «®UHAHCOBBIH AUPEKTOPY

www.finam.ru — ®unancoBas nHpopMaLUsl

www.finanaliz.ru — duHaHCOBBIH aHATH3

www.finansmag.ru — XXypuan «®unanc.»

www.finansy.ru — IyGnukaruu 1o 5KOHOMHKE U pUHAHCAM

www.finmarket.ru — Uudopmanmonnoe arearctso @uanMapker

www.finrisk.ru — ®uHaHCOBBIE PUCKH

www.ilovemoney.ru — caiiT o TMYHBIX (HHAHCAX

www.investo.ru — Kiy6 uaBecTOpOB


http://www.aup.ru/
http://window.edu.ru/
http://www.pplus.ru/
http://www.businesstest.ru/
http://uisrussia.msu.ru/
http://www.gks.ru/
http://www.rts.r/
http://www.rbc.rn/
http://www.zhuk.ru/
http://www.garant.ru/
http://biblioclub.ru/
https://kaliningrad.gks.ru/
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www.k2kapital.com — Ananutndeckas nHpopmays o GUHAHCOBBIX PhIHKAX
www.Klerk.ru — Caiit 0 OyxraaTepckoM ydeTe, MEHEKMEHTE, HaJIOrOBOM ITpaBe, OaHKax
WWW.Mm3m.ru — ATeHTCTBO (PMHAHCOBOW MH(POPMALIUU

www.mfd.ru — ®unancosas nHbopmanus

www.mirfin.ru — Mup ¢uHaHCOB

WWW.Mmicex.ru — MockoBcKasi MeKOaHKOBCKasl BaTFOTHas OMprka

www.minfin.ru — MunuctepctBo ¢punancos PO

www.msfo-mag.ru — skypaan «MCDO»

www.nalog.ru — ®enepanbHas Haorosas ciyxba PD
www.pmfd.ru/iafd/index.html — Mudopmarmontoe arenTcTBo «OUHAHCOBBII TOM»
WWW.prime-tass.ru — ATeHTCTBO SKOHOMHYECKOI HH(popManun

WWW.quote.ru — ¢huHaHCOBBIE MTOKA3aTEN POCCUUCKUX MPEIIPUSTHI
www.riskland.ru — DkcrniepTusa puckoB

WWW.ItS.ru — Poccuiickas ToproBasi cucrema

WWW.rusbhonds.ru — PeiHOK oGnuranumii

www.sandp.ru — Komnanus Standard & Poor's

www.sf-online.ru — XXypnan «Cekpet Gpupmbi»

WWW.Uasos.net — ®dunancoBast Ananuruka Poccun

www.vedomosti.ru — I'azera «BemomocTi»

www.vestnik.fa.ru — Becrauk ®@uHAaHCOBOM akaeMun

WWW.Vip-money.com — CoBeTbl pUHAHCOBOTO KOHCYJIbTAHTA

www.abfm.org — Accomnmariust 610 KeTHPOBaHUS U PUHAHCOBOTO YIIPABICHHS
www.afponline.org — Accormanust puHAHCOBBIX CIICIIHATIHCTOB
www.allianceonline.org/FAQ/financial_management — ®uHAHCOBLIM MEHEIKMEHT B
HEKOMMEPUYECKUX OpPraHU3aIisIX

www.bankrate.com — HMudopmarius 1o HHBECTUIUSAM

www.barra.com — Cait o puckax
www.bettermanagement.com/topic/default.aspx?f=13 — Cratbu 0 ¢punHaHCax
www.bloomberg.com — ArentctBo Bloomberg

www.career-in-finance.com — Kapbepa (huHaHCOBBIX CIICIIHATHUCTOB
www.cbs.marketwatch.com — Mudopmanum o puHAHCOBBIX phIHKAX
WWW.ceoexpress.com — MudopMariust uist TOI-MeHEDKEPOB

www.cfma.org — Accoruanusi puHAHCOBBIX MEHEIKEPOB
www.cob.ohio-state.edu/fin/journal/jofsites.htm — nomarmssist cTpaHrdKa, OCBSIIICHHAS
¢uHaHCam

www.corpfinet.com — CaiiT 06 HHBECTHIIHAX

www.corporateinformation.com — YnpasieHueckasi ”HPOpMAIHsI
Www.decisioneering.com — aHai3 prucKOB

https://i-exam.ru/ - Eaunsiii mopTan MHTEpHET-TECTUPOBaHUS B chepe oOpa3oBaHusI

9. TpedoBaHNSI K MUHHUMAJILHOMY MAaTEPHAILHO-TEXHHYECKOMY 00ecneYeHH 0, HE0OX0TUMOT0
AJIS1 OCYLIEeCTBJICHUSI 00PAa30BaTEJIbHOI0 MPOLEcca MO ANCHUIIHHE

Jis  u3ydeHHs JUCHUIUIMHBI  UCIONB3YeTCS Jr00as MyJIbTUMEIUIHAS — ayAUTOPHS.
MYHBTHMGHHﬁHaﬂ ayauTopusda OCHaleHa COBPEMCHHBIMU CpPE€ACTBAMU BOCHPOU3ZBECACHHUA U
BU3yalIHM3aluu JIO00H BHIEO0 W ayauo WHGOpMAIUHU, TONYyYEHUS U Mepelayd dIEKTPOHHBIX
JIOKYMEHTOB.

TunoBasi KOMILIEKTAIMS MYJIbTUMEIUUHON ayIUTOPUHU COCTOUT U3:

MYJIBTUMEAUHHOTO MPOEKTOPA,

MIPOEKLUOHHOTO HKpaHa,

AKyCTHYECKOW CUCTEMBI,


https://i-exam.ru/
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MEPCOHAIBHOTO KOMITBIOTEpPa (C TEXHUYECKUMH XapaKTEPUCTHUKAMU HE HMXKE: MPOIECCOp HE
ke 1.6.GHz, oneparuBras mamsate — 1 Gb, uatepdeiice moaxmoucaus: USB, audio, VGA.

[IpenomaBaTens MMEET BO3MOXKHOCTH JIETKO YIPABIATH BCEA CUCTEMOM, YTO IO3BOJISET
MPOBOAUTDH JIEKI[UH, MPAKTUUYECKHE 3aHATUSA, MPE3CHTAllMu, BeOMHApbl, KOH(EepeHIMH U Apyrue
BUJBl AayAUTOPHOW HArpy3KH oOOydaroummxcss B YIAOOHOH M JOCTYymHOM s Hux (opme c
MPUMEHEHUEM COBPEMEHHBIX MHTEPAKTUBHBIX CPEICTB OOyUYEHUS, B TOM YHCIE C UCIOIb30BAaHUEM
B Tporecce OOY4YEeHHs BCEX KOPIOPATHBHBIX PECypcoB. MynbTUMEAMWHAS ayAUTOPHUS TaKKe
OCHAIIIEHA IIUPOKOIIOJIOCHBIM JIOCTYIIOM B ceThb «IHTepHEeT».

KomnbrotrepHoe 000pya0oBaHHEM HMEET COOTBETCTBYIOIIEE JHIICH3HOHHOE HPOTPaMMHOE
obecrnieueHue.

Jlnist mpoBeIeHHsI 3aHATUI JICKIIMOHHOTO THIA HPEIJIaraloTcsi Habopbl AEMOHCTPALMOHHOTO
o0opysoBaHusl U y4yeOHO-HATJSAHBIX MOCOOMi, oOecrneunBarolue TeMaTHYeCKHe WILTIOCTPALUU,
COOTBETCTBYIOIIKE pabouell yueOHON porpaMme TUCIUTIIH.

[Tomemienust 111 CaMOCTOSITENIBHOM pabOThl OOYYarOMIMXCS OCHAIIEHBl KOMITBIOTEPHON
TEXHUKOM C BO3MOXHOCTBIO MOAKIIOYeHHS K ceth «MHTepHeT» u obecnedeHbl JOCTYIOM B
3NEKTPOHHYIO HH(POPMAIIMOHHO-00pa3oBaTeNbHyIo cpeny MHcTuTyTA.

VYyebHo-MeToAMYECKasT JIUTepaTypa i JAaHHOM JUCHUIUIMHBI WMEETCS B HAJIWYUU B
JNEKTPOHHO-OMOMMOTeYHON cucteme «YHuBepcuterckas Oubiamoreka ONLINE», noctynm
KOTOPOW TPENOCTaBleH O00yJarouuMcs. DIEeKTPOHHO-OUOIMOTeUuHas cucTeMa «YHUBEPCUTETCKAs
oubmuoreka ONLINE» peanusyer neraabHOe XpaHEHHE, PACIIPOCTPAHEHHE U 3AIIUTY HU(PPOBOTO
KOHTEHTa y4eOHO-METOINYECKON JIUTEPATYPHI UL BYy30B C YCIOBHEM 00S3aTEIBHOTO COONIOICHUS
ABTOPCKUX H CMEXKHBIX IpaB. OJIEKTPOHHO-OMOIMOTEUHass cucTeMa «YHHUBEPCUTETCKAs
oubmoreka ONLINE» oOecnieyuBaeT HIMPOKHA 3aKOHHBIA JOCTYH K HEOOXOIUMBIM IS
00pa30BaTeNbHOTO Mpollecca H3JAHHUSIM C KCIOJb30BAaHHEM HHHOBALMOHHBIX TEXHOJOTUH U
cooTBeTcTBYET BeeM TpeboBanusm @I'OC BO.
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[Tpunoxenue 1

K paboueill mporpaMme JAUCHUILINHBI «HBECTUIIMOHHBIN
ananu3» b1.B.OJ1.17

OLHEHOYHBLIE CPEJACTBA JIsA TIPOBEJAEHUA BXO/HOTI O,
TEKYIIET'O, PYBEXKHOI'O KOHTPO.IS U TIPOMEXYTOUYHOM
ATTECTAIMHU OBYYAIOIIUXCA ITO JUCHUII/IMHE U
METOINUYECKHUE MATEPHAJIbBI 10 EE OCBOEHHUIO

WHBECTUIIMOHHBINA AHAJINA3

(b1.B.OJ.17)
[To HanpaBiIeHUIO MOATOTOBKH 38.03.04 I'ocynapcTBeHHOE M
MYHHIHNAJIbHOE YIIPaBJieHHe
HanpaBiieHHOCTh OATOTOBKU PeruoHa/JIbHOEe U MYHHUIMIIAJIbHOE
ynpaBJjeHHe
KBanudukarnus (cTeneHs) BbIMTYCKHUKA
(YpoBeHb HalpaBJI€HUS OJTOTOBKH) O0akajaBp
®dopma 00yueHus OYHaA

Kanunuurpan
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6.1. OnleHOYHbBIE CPEACTBA M0 UTOTaM OCBOCHHUS TUCUMILIIMHBI
6.1.1. Ilesb OLHEHOYHBIX CPeICTB

enbl0  OmEHOYHBIX CPEICTB  SIBISICTCS  YCTAHOBJICHHE  COOTBETCTBHS — YPOBHS
MOJATrOTOBJICHHOCTH OO0Y4Yalollerocs Ha JaHHOM Jrtane oOydeHHs TpeOoBaHUsAM paboueit
HPOrpaMMBbI 0 AUCHUILIHHE «VHBECTHIIMOHHBIN aHATIH3Y.

OuneHoYHbIe CpeICTBA IPEJHA3HAYEHBI JUIi KOHTPOJISI W OLEHKH 00pa30BaTeIbHBIX
JOCTHKEHUH 00y4Yarolixcsi, OCBOMBIIMX MPOrpaMMy Y4eOHON NucHMIUTMHBI «/HBECTHIMOHHBIN
aHanmu3y». [lepeyeHp BUIOB OLIEHOYHBIX CPEJCTB COOTBETCTBYET pabodeil mporpaMMe AUCIUTLINHBL.

KoMnuieKT 01leHOYHBIX CPEeACTB BKIIIOYACT KOHTPOJIbHBIC MaTePUAaIbl IS IPOBEICHUS BCEX
BUJIOB KOHTPOJISL B ()OPME TECTOBBIX 33/IaHMH, YCTHOTO OIpOCa, JTOKJIaga-Iipe3eHTalu, pedepara,
COOOLICHUS U TPOMEKYTOYHON aTTecTaluy B (hOpMe BOIIPOCOB U 3aJaHUI K SK3aMEHY.

CTpykTypa W colaep:KaHHe 3aJaHMii — 3aJaHus pa3pabdoOTaHbl B COOTBETCTBHH C padoveit
HpOrpaMMOoil TUCIHIUTUHBI «IHBECTUIIHOHHBII aHAIN3Y.

6.1.2. O0beKTHI OLICHUBAHUSA — Pe3YJIbTAThI 0CBOCHHA THCHUIINHBI

O0BLEKTOM OLIEHUBAHMS SIBIISIETCS

- Bnanenre 0CHOBHBIMH METO/IaMH OLICHKH WHBECTUIIMOHHBIX IPOCKTOB.

- Brmamenne MeTOAMYECKMM HWHCTPYMEHTAPUEM OIEHKM HHBECTHUIIMOHHBIX IPOEKTOB IpHU
Pa3IMYHBIX YCIOBHIX WHBECTUPOBAHUS U (PUHAHCUPOBAHHUS.

Pe3yjabTaTaMu 0CBOEHUA TUCIUILUIMHBI SBIISIOTCS:

ITo npodeccuonanproit  kommereHiuu I[1K-4  (COCOOHOCTH  TMPOBOIUTH  OLIEHKY
WHBECTUIIMOHHBIX MPOEKTOB MPH PA3IMYHBIX YCIOBUAX HHBECTHPOBAHUSA ¥ (PUHAHCHPOBAHUS):

3HaTh:

- 3.1 — 3HaTh OCHOBHBIE METO/IbI OIICHKW WHBECTUIIMOHHBIX MPOEKTOB;

- 3.2 — 3HaTh METOJUYECKHI WHCTPYMEHTApUIl OIEHKH HMHBECTULIMOHHBIX MPOEKTOB IMPHU
Pa3IUYHBIX YCIOBUSIX UHBECTUPOBAHUS U (PUHAHCUPOBAHMUSI.

YMeTh:

- V.1 — npuMEHSTh OCHOBHBIE METO/IbI OIICHKW WHBECTUIIMOHHBIX MPOEKTOB;

- V.2 — ucnosib30BaTh METOAUYECKUA HHCTPYMEHTAPUI OLIEHKH MHBECTULIMOHHBIX ITPOEKTOB
P PA3JIMYHBIX YCIOBUSIX HHBECTUPOBAHUS U (PMHAHCUPOBAHUS.

Bnagerts:

- B.1 — B1ageTh OCHOBHBIMU METOIaMH OLICHKH WHBECTUIIMOHHBIX MPOEKTOB;

- B.2 — BnajeTp METOIMYECKUM MHCTPYMEHTAPHEM OIEHKH WHBECTHIIMOHHBIX MPOEKTOB MpU
Pa3IMYHBIX YCIOBUSIX UHBECTUPOBAHUS U (PUHAHCUPOBAHMUS.
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Tabmuma 1 - Ilepedens koMIieTeHIIHA, ((OPMUPYEMBIX B TIPOIIECCE OCBOCHUS JUCITUTIIMHBI (MOIYIIS) C YKa3aHUEM ATAroB UX (OPMHUPOBAHUS

Pa3nen aucuumniuHe Tewmsl 3ansTUI IlepeyeHb KOHTPOIMPYEMOH KOMIIETCHIIMHU (UM €€ YaCTH) [Tnanupyemsie HanmeHoBaHUE OLIEHOYHOTO CpesICTBA
KOJ ConeprkaHue KOMIETCHIIUU pe3yIbTaTel BXOJHOM | TeKkyumMid | pyOeXHBIN IPOMEXKY-
OCBOEHUSA TOYHBIH
IUACHUIIIAHBI*
Pazgen 1. Metons! Tema 1.1 | [IK-4 | CnocoOHOCTh MPOBOJUTH OLICHKY WHBECTHUI[HOHHBIX 3.1, V.1,B.1 T1 KC K31 3
OIICHKHU DOKOHOMHUYECKast MIPOEKTOB npu Pa3IUIHBIX ycmousax | 3.2,V.2,B.2
MHBECTHIIMOHHBIX CYIIHOCTh W  BUJBI WHBECTHPOBAHUSA U (PMHAHCUPOBAHUS
IIPOEKTOB WMHBECTULUI
Tema 1.2. | TIK-4 | Crioco6HOCTE TPOBOAWTH OIICHKY HWHBecTHHHOHHBIX | 3.1, V.1, B.1 KC K31 3
Meronunueckue MIPOEKTOB pu Ppa3IU4HbIX ycnoBusix | 3.2,Y.2,B.2
MOAXOABl K OLECHKE WHBECTHPOBAHUSA M (PMHAHCHPOBAHUS
3¢ heKTHBHOCTH
HMHBECTUIIMOHHBIX
MIPOEKTOB
Tema 1.3. Kpurepuu | IIK-4 | CiocoOHOCTH NMPOBOAMTH OLIEHKY HMHBecTHHMOHHBIX | 3.1, VY.1, B.1 KC K31 3
OLICHKHU IIPOEKTOB pu Ppa3Iu4HbIX ycnoBusax | 3.2,¥Y.2,B.2
HMHBECTUIIMOHHBIX WHBECTHPOBAHUS M (PUHAHCUPOBAHUS
MIPOEKTOB
Paznen 2. Ucrounuku | Tema 2.1. Ucroynnku | [1K-4 | CrnocoOHOCTh MPOBOIUTH OLIGHKY HMHBecTuUIMOHHBIX | 3.1, VY.1, B.1 KC K32 3
1 METOJIBI u METO/IbI MIPOEKTOB pu Ppa3IU4HbIX ycnoBusix | 3.2,Y.2,B.2
(mHAHCHPOBAaHUS (uHAHCHPOBAaHUS WHBECTHPOBAHUS U (HPMHAHCUPOBAHUS
WHBECTHLIMOHHBIX WHBECTHIIHOHHBIX
IIPOEKTOB POEKTOB
Tema 2.2. Anamuz | [1IK-4 | CmocoOHOCTh TPOBOINTH OLEHKY WHBECTHUIIMOHHBIX 3.1, V.1,B.1 KC K32 3
YyBCTBUTEJIBHOCTH MIPOEKTOB pu Ppa3IU4HbIX yenoBusix | 3.2,¥Y.2,B.2
NPOEKTOB W  PHUCKH WHBECTHPOBAHUS U (HPMHAHCUPOBAHUS
MHBECTUI[HOHHBIX
peueHui
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6.1.3. ®opMBbI KOHTPOJISI M OLIEHKHU Pe3yJbTATOB OCBOCHUS

KOHTponb ¥ OLEHKA pe3yJIbTaTOB OCBOEHUS — JTO BBIABICHUE, U3MEPEHHE M OLICHUBAaHUE
3HaHUH, YMEHMA ¥ YpOBHS BIaJACHUN (OPMUPYIOIIUXCA KOMIICTCHIMH B pPaMKax OCBOCHHSA
JUCHMIUIMHBL. B cooTrBercTBUMM ¢ y4yeOHBIM IUIAHOM U pabodell mporpaMMol JAUCHUIUIMHBI
«VIHBECTHIIMOHHBIN aHAIN3» TPEAYCMATPUBACTCS TEKYIIMH, pYOEKHBIE M TPOMENKYTOUHBIN
KOHTPOJIb PE3YJIbTaTOB OCBOCHMUS.

6.1.4 CucreMa OLEHMBAHUS KOMILIEKTA OLIEHOYHBIX CPEACTB TEKYIIero KOHTPOJS M
NMPOMEKYTOYHOM aTTecTalumn™

Cucrema OLICHUBAHUA KaXXA0Io BHUJA pa60T onucana B Ilomoxenue o TCKYIIEM KOHTPOJIC

yCIIEBAEMOCTH U MTPOMEKYTOUHOM aTTecTalluy o0y4aroumxcs, yrBep:kaeHHbIM [Iprkazom pexropa
ot 19.09.2019 Ne 218 o/n.

6.2. IlpumepHble (THUNOBBIE) OLEHOYHbIE MM HHble MaTepHAJbl, HEOOXOAMMBbIE IS
OLCHKM 3HAHUWI, YMeHMH, BJaJeHHMH (WIH) ONBITA [esAITeJHLHOCTH, B Ipouecce OCBOCHUS
AUCHUIUVIMHBI, XapaKTepu3ylIIMX JTanbl (OPMHPOBAHUS KOMIETEHUHH B mpouecce
OCBOCHHS JMCHHUILINHDBI

6.2.1 IlpuMmepHble (THIOBbIE) OLEHOYHbIE HMJIH HHbIe MaTepHAJbI /Jisl NPOBeAEHUs!
BXO/IHOT'0 KOHTPOJISt

BXO,HHOﬁ KOHTPOJIb B BHUAC TECTa OCYLICCTBIIACTCS IIO OTBETAM Ha HpeHHaFaCMLII;'I Tect 1
(T1).

Tecr 1 (T1)

1. K ¢puHaHCOBOMY NOTOKY IOJHOCTBIO OTHOCATCH. . .

1. mocTymieHust KpeIUTOB, BBIITYCK HOBBIX aKIUH, yIjaTa AUBUAEHAOB +

2. npuObLUIb, aMOPTU3ALMOHHBIE OTYUCIIEHUS, YIUIaTa IPOLEHTOB 3a KPEIUT

3. BBIpyUKa OT peanu3aliu, NpruobUIb, MOTy4eHUs 3aiMOB.

2. Iloka3areiib, XapaKkTepU3YIOIIHIl KOJMYeCTBEHHOE H3MEpPeHHe PUCKA, - ITO. . .

1. ko3¢ punment Bapuanun +

2. TeKyIas JOXOAHOCTh

3. cCpeaHEKBAaAPATUYHOE OTKIOHEHUE 0XKUIaEMOM TOXOAHOCTH

3. JINCKOHTHPOBaHME - ITO:

1. ompeneneHue Tekymel CTOMMOCTH OyIYIIMX JIEHEKHBIX CPEICTB +

2. y4deTr uHQIAIIH

3. ompeneneHue Oyaymiel CTOMMOCTH CErOAHALIHUX JIEHEeT

4. BHYTpeHHSI1 HOPMA PeHTA0eJIbHOCTH 03HAYAeT MPOEKTA

1. yOBITOYHOCTH

2. 6e3yOBITOYHOCTh

3. peHTabenbHOCTh +

5. Ilpu cpaBHeHMHU AJILTEPHATHBHBIX PABHONEPUOAHBIX HHBECTUIIMOHHBIX MPOEKTOB B
KavyecTBe [VIABHOIO0 CJIeyeT HCIO0JIb30BATh KPUTEepHIii:

1. cpok okymaeMocTu
. YUCTBIM TUCKOHTHPOBaHHbIN Aoxona (NPV) +
. BHYTPEHHSI HOpMa JOXOTHOCTH
. u"zekc noxogxHoctu (PI)
. OyxranTepckas HopMa MpHObLIN
. KO3 (DUIIUEHT YUCTOTO TUCKOHTHPOBAHHOTO JIeHE)KHOTO 10X0aa (NPVR)
bankoBckMii BKJIAA 32 OAUH H TOT e IEPHOJ YBeJUYUBAETCHA O00Jiblle MPH
NMPUMEHEeHHUH MPOLEHTOB

o oKV NI
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1. mpocTbIx

2. CIIOKHBIX

3. HEenpepbIBHBIX +

7. MeTtoa aHHyHUTeTa IPUMEHsIETCsl IPH pacyere:

1. ocratka foira 1o KpeauTy

2. paBHBIX CyMM ILIaTeXeu 3a psJ nNepuojoB +

3. BEIMYMHBI TPOLICHTOB HA BKJIA/IbI

8. JIM3MHT Hcno/b3yeTcsi NpeANnpUsiTHEM JUIS:

1. monosHeHus COOCTBEHHBIX HCTOYHUKOB (DUHAHCUPOBAHUS

2. NOJIy4eHuUs IpaBa Ha UCIOJIb30BAHUE 000PYLOBaAHMS

3. mpuoOpeTeHuss 000PyIOBAHUS M IPYTHX OCHOBHBIX aKTUBOB +

9. NHBeCcTHIIMH 1€J1€C000PA3HO OCYIIECTBJIATH, €CJIH:

1. uX 4yncTas NpuBeIeHHAs CTOMMOCTh MOJIOKUTENIbHA  +

2. BHYTPEHHSSI HOpMa JOXOJHOCTH MEHbIIE CpPEJHEB3BEIIEHHOW CTOMMOCTH KalluTana,
NPUBEICHHOTO [T (PMHAHCUPOBAHMS HHBECTHIIUI

3. MX MHJIEKC peHTa0eIbHOCTU PaBEH HYIIO

10. TepmuH "ajbTepHATUBHBbIE U31ePKKU'" WM "yIylleHHAs BbIroAa' o3Havaer:

1. 10X0A, OT KOTOPOro OTKa3bIBAETCSI UHBECTOP, BKJIA/IbIBas IEHbIM B MHOM MIPOEKT +

2. ypoBeHb 0AaHKOBCKOTO TPOIICHTA

3. mepeMeHHbIe U3/IEPKKH Ha IPUBJICYEHHUE JAHHONW CYMMBI JCHEKHBIX CPEICTB

4. TOXOJHOCTH TOCYJAPCTBEHHBIX [IEHHBIX Oymar

11. Kakoii u3 cueHapueB Ou3Hec-mJjaHa Oyaer HauGo/iee NpPHUBJIeKATEJEeH [Jisl
pa3paboTyuxa?

1) NPV =500 000 y.e. u PI=1,25;

2) NPV =500 000 y.e. u PI=1,20;

3) NPV =700 000 y.e. u PI=1,15;

4) NPV =700 000 y.e. u PI=1,20.

12. OcnoBy Metona MonTe-KapJiia cocTaBisiior:

1) pacuet ypoBHel 6€3yObITOYHOCTH;

2) MeTo/1 aHaJIN3a YyBCTBUTEIBHOCTHU U MPOLIECC aHAIM3a BEPOSITHOCTH Pa3HbIX CLIEHAPHEB;

3) yKpyIHEHHas OlIEHKa yCTOWYUBOCTH;

4) onenka oxwunaemMoro 3¢p¢dexra MpoeKTa C Y4YEeTOM KOJIMYECTBEHHBIX XapaKTEPUCTUK
HEOIpeeIeHHOCTH.

6.2.2 HpuMepHMe (TI/IHOBbIe) OLICHOYHBIC WJ/IM HHBIC MaTepuajbl s NPOBCICHHUS
TEKYIIEro KOHTPOJIsA

Tekyunii KOHTPOJIb TPOBOJMUTCS B pa3pe3e OLEHKNA KOMIIETEHIINHI, TpeaycMOTpeHHbIX B PIT/I.

6.2.2.1. TlpumepHasi TeMaTHKa [AOKJAJAOB JUIA KPYIJIOr0 CTOJIa JUIA OLEHKH
chopmupoBanHocTH ypoBHs kommerenuun IIK-4 (cmocoGHOCTH NPOBOAMTH OLEHKY
HHBCECTHIIMOHHBIX MPOEKTOB npu PA3ITHYHBIX yYciaoBUAX HHBECTHPOBAHMSA H
(puHAHCHPOBAHMUA)

1. CymHOCTh MHBECTULIMNA U (POPMBI MHBECTHIIMOHHBIX BIOKEHUH.

2. IlpaBoBasi 6a3a MHBECTUIIMOHHOM JIesiTeIbHOCTH B Poccun.

3. VHBeCTHMIIMOHHBII TPOEKT KaK OCHOBA CTPATETMUECKOW MPOTrpaMMBbl MPEATIPHUATHSA:
MOHSTHE WHBECTUIIMOHHOTO MPOEKTAa, €ro co/iep kKaHue U (a3bl pa3BUTHSL.

4. CymHOoCTh ¥ Ha3HAYeHNE OCHOBHBIX BH/0B HHBECTULIMOHHBIX MIPOEKTOB.

5. Cucrema nokasarenei i OLEeHKH SKOHOMHUYecKo# 3¢ (eKTUBHOCTH MTpoekToB. Kputepuu,
OCHOBaHHbBIE HA YYETHBIX U JUCKOHTHUPOBAHHBIX OL[CHKAX.

6. bromxerHas 3((EeKTUBHOCTh U COLMAIBbHBIE PE3YJIbTaThl pPeaIu3allMd MHBECTHIIMOHHBIX
IIPOEKTOB.
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7. OOmas xapakTEepUCTHKAa KPUTEPHEB M METOAOB, OCHOBAaHHBIX Ha JTUCKOHTUPOBAHHUU
JICHEXHBIX TOTOKOB, UX IPEUMYIIECTBA.

8. IloHsTHE YHCTOM TEKYIIEH CTOMMOCTH MPOEKTOB.

9. Meron omnpenenenuss 3(p(PEeKTUBHOCTH MHBECTULMOHHBIX NPOEKTOB HAa OCHOBE pacuera
BHYTpEHHEH HOpMBI TpUOBLIH, Wi «internal rate of return» (IRR).

10. PacueT cpoka OKylaeMOoCTH NPOEKTa C yU€TOM AUCKOHTHUPOBAHHBIX JI0XOJI0B.

11. OcHOBHBIE UCTOUYHUKU (PUHAHCOBOT'O OOECTICUCHNSI MHBECTUIIMOHHON JEATEIbHOCTH.

12. ®duHaHCOBBIE PBHIHKM M MHCTUTYTHI: KJIACCU(UKAIMs, OCHOBHblE (DYHKIMH U POJb B
MHBECTHILIMOHHOM IIPOIIECCE.

13. XapakTepucTuka OCHOBHBIX METOJOB (DMHAHCHPOBAHUS HMHBECTHLIMOHHBIX IPOEKTOB:
OromxeTHOE (pruHaHCHpOBaHUE, caMO(UHAHCUPOBAHUE, AKLIMOHUPOBAHHE.

14. PpIHOK cCyQHOrO KamuTajaa M €ro pojb B aKTHBH3alMM MHBECTUIIMOHHOIO IIpolecca.
BHuemnnue ¢puHAHCOBBIE PHIHKH.

15. Ananu3 4YyBCTBUTEIBHOCTH KaK METOJ ONpeAeieHUs OLIMOKM IPOTHO3UPOBAHUS.
[ToHsATHE COCTOSTETHLHOCTH MTPOEKTOB.

16. HeompeneneHHOCTh pe3yJabTaTOB HMHBECTUIMOHHON JEATEIBHOCTH M PHUCK MPUHATHA
WHBECTUIIMOHHOTO PEIICHHUS.

6.2.2.2. IlpuMepHasi TeMAaTHKa COOOUIEHUH A1 OUEHKH CHOPMUPOBAHHOCTH YPOBHS
xomnereHnun I1K-4 (cmocoOHOCTH NMPOBOAMTH ONEHKY WHBECTHIMOHHBIX MPOEKTOB INPH
Pa3JIMYHBIX YCJIOBUSX MHBECTHPOBaHUS U (PMHAHCHMPOBAHMSA)

1. Knaccugukanust HHBECTHIIMI TI0 PA3TUYHBIM PU3HAKAM.

2. ICTOYHHKM UHBECTULIMOHHBIX PECYPCOB Ha MaKpO- U MUKPOYPOBHE.

3. ®akTophl, ONpENeNAIONNe HHBECTHIIMOHHYIO MPHUBIIEKATEIBEHOCT OTPACIed M PETHOHOB
Poccun.

4. MetoanyecKue IMOAXOJbl K OIICHKE YPOBHS HHBECTHUIIMOHHOTO MOTEHIIMATa CTPAaHBI M
pEeruoHa.

5. JIByxaTamHasi cxema OIeHKH WHBECTHIIMOHHOTO MTPOEKTA.

6. Pacuer ocHOBHBIX TOKa3arenel oOuiecTBeHHON 3(()eKTUBHOCTH Ha YPOBHE HAIlMOHAJIBLHON
DKOHOMHKH W PErHOHAJbHOM YPOBHE: CPOK OKYMAaeMOCTH OIO/KETHBIX 3aTpaTr,  CTENeHb
(MHAHCOBOTO Yy4yacTHsi TOCYJapCTBa, HAINPABICHHUS OLEHKH COLMAJbHBIX pPE3ylIbTaTOB OT
peanu3anii HHBECTHIIMOHHBIX TIPOEKTOB.

7. Meron ompenenenust 3(p(PeKTUBHOCTH MHBECTUIMOHHBIX IMPOEKTOB HAa OCHOBE pacyera
YKCTOr0 JUCKOHTHpoBaHHOTO noxoaa (Y1), wiu «net present of value» (NPV).

8. Meron pacuera uHJeKkca peHTabenbHoCcTH nHBecTHLMH (PI).

9. IlonsiTHE CPOUHOTO U OECCPOUHOTO AHHYUTETOB.

10. O630p puHAHCOBBIX TAOIHUIL M CIOCOOBI X UCHOIB30BAHUS B MHBECTUIIMOHHOM aHaJIM3e.

11. ®uHAaHCOBBIE HHCTPYMEHTHI ¥ X POJIb B IMPOIIECCE MHBECTUPOBAHUSI.

12. TIpoexTHOE ¥ BeHUypHOE (pUHAHCHPOBAHUE.

13. moTedHOE KpeIUTOBAHHE.

14. OmnbKxu NpOrHO3UPOBAHMUSL.

15. Vyer unasuuu npu oueHke 3pPeKTUBHOCTH NHBECTUIIMOHHBIX MPOEKTOB.

6.2.3. IlpumepHble (THNOBBIE) OLEHOYHbIE WJIM HMHbIE MaTepUabl JUIS NPOBEIECHHS
PY0€KHOr0 KOHTPOJIsI

6.2.3.1. PyGe:xxnbiii koOHTpOab mo paszgeay Ne 1. IIpumepHbie (THIOBBIE) OlleHOYHBIE
cpeacTsa

PyOexHbiii koHTponb mo pazzeny Ne | ocymiecTBisieTcs MO OTBETaM Ha MpejylaraeMble
IpUMEpHble (TUIOBBIE) KOHTposibHBIe 3amaHus K31 g mpoBepku  c(OPMHUPOBAHHOCTU
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IUIAHUPYEMOT'O pe3yibTaTa OCBOEHUs AucuuIuiuHbl. KoHTposnbHble 3aganus K31 parotcs B Buze
tecra 2 (T2).

Tect 2 (T2)

1. K ¢puHaHCOBOMY NOTOKY MOJHOCTHI0 OTHOCATCHL. . .

1. mocTyIuIeHUs! KPEUTOB, BHIITYCK HOBBIX aKIUH, yIjiaTa AMBHICHIOB +

2. npuObLIb, aMOPTU3ALMOHHBIE OTYUCICHUS, YIUIaTa IPOLEHTOB 3a KPEeIUT

3. BBIpyYKa OT peau3aliu, IpuObUIb, IOITY4YEHHUS 3aiIMOB.

2. PbIHOYHAS CTOMMOCTDH HEHHBIX OyMar BO3HUKAeT. . .

1. B MOMEHT NIPUHSTHSI PEIICHUS O BBIITYCKE IIEHHBIX Oymar

2. IpH IEPBUYHOM Pa3MEIIEHUH IIEHHBIX Oymar

3. Ha BTOpUYHOM (DMHAHCOBOM pPBIHKE +

3. Ha crouMocTh ieHHOH OyMaru Ha ()OHI0BOM pPbIHKE BJIHAIOT. . . .

1. noTpeOHOCTh OPraHM3alUU B JOTIOJIHUTEILHOM IPUBJICYEHUH JIEHEKHBIX I0TOKOB

2. cTaBKa JOXOJIHOCTH +

3. cObITOBAsI MOJIUTHKA OpraHU3aLUuU

4. Texymas 10X0aHOCTH 00uranuu HomuHajaoM 10. 000 py0. ¢ kynonHoi craBkou 9%
rOJI0BbIX, €CJIU HeHAa eé npuodperenus cocrasuiaa 9000pyo. , paBua. . .

1.10% +

2. 9%

3. 7%

5. Ecaim neHa mpuoOpereHHMsi JUCKOHTHOW oOjuranuu cocrasuiaa 1000py6. , a nena
noramenus 1200py0.1. , To €€ 10X0AHOCTH PaBHA. . . .

1. 18%

2. 15%

3.20% +

6. Eciim cymma BbIIIaYMBaeMbIX JMBHACHAOB cocTtaBuiaa 120 py0. , a craBka ccyaHoro
npoueHTa - 12%, To ppIHOYHASI CTOMMOCTb AKIMH Oy/ieT paBHa. . .

1. 900pyo®.

2. 1000py6. +

3. 1100py6.

7. O0auMranuu NPUHOCAT eé BJaleNbly. . .

1. KynoHHBIHN noxon +

2. TUBUAIEHIBI

3. onepanuoHHBINA 10X0/

8. Eciiu cymma okmaaeMbIX AUBHMIEHI0B HA OJHY akuuio coctaBuia S0 py6. , neHa

npuodperenuss akuum - 1000 pyd. , TO craBKka [MBHIEHIAHOH JIOXOJIHOCTH
NPUBUJIETHPOBAHHOM akUuu OyaeT paBHa. . .

1. 10%

2.5% +

3.15%

9. Ecoiu Texkymuii nuBuaeHa cocrasisier 30 pyd. Ha OQHY aKIHUIO, IEHA NMPUOOpeTeHHs
akuun - 1500py0. , okmpaembldi TeMn NPHPOCTA AUBHACHIOB - 3% B TroA, TO CTABKA
AOXOHOCTH O0OBIKHOBEHHOM aKkuuu OyJaeT paBHA. . .

1.2%

2.3%

3.5% +

10. IToxa3are/b, XapaKkTepu3yOIIMi KOJIUYECTBEHHOE H3MEPEHUE PUCKA, - 3TO. . .

1. ko3¢ punment Bapuanum +

2. TeKylas J10X0AHOCTh

3. cpeaHEKBAAPATUYHOE OTKIOHEHUE 0XKHUIAEMOM TOXOAHOCTH

11. /luckOHTHpPOBaHHUE - ITO:
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1. ompeneneHue Tekymel CTOMMOCTH OyIYyIIMX JIEHEKHBIX CPEICTB +

2. ydeT uHQISAIIn

3. ompexaeneHue Oyaymiel CTOMMOCTH CETOTHSITHUX JCHET

12. BHyTpeHHsisI HOpMA PeHTA0eIbHOCTH 03HAYaeT NMpoeKTa

1. yOBITOYHOCTH

2. 6e3y0BITOYHOCTh

3. peHTabenbHOCTh +

13. IIpu cpaBHeHHH AJILTEPHATHBHBIX PABHONEPHOAHbIX HHBECTHIIMOHHBIX NIPOEKTOB B
KauyecTBe [VIABHOIO CJieyeT HCIO0JIb30BATh KPUTepHii:
. CPOK OKYIaeMOCTH
. YUCTBIN TUCKOHTHPOBaHHbIN Aoxoa (NPV) +
. BHYTPEHHss HOPMa JOXOAHOCTH
. unjekc noxoanoctu (PI)
. Oyxranrepckas HopMa MPUOBLIN
. KOO(QPHUIHUEHT YHUCTOTO JUCKOHTHPOBAHHOTO JIeHEX)HOTO 10X01a (NPVR)

14. BbaHkoBckMii BKJIaJ 32 OJMH M TOT ’Ke IEPHOJ YBeJMYUBaeTcs OoJsblle NpH
NpUMeHEeHUH MPOILEeHTOB

1. mpocThix

2. CIIOXKHBIX

3. HeTIpephIBHBIX +

15. Metoa anHynTeTa IPUMeEHsIETCS IPU pacyere:

1. ocTaTka joara o KpenuTy

2. paBHBIX CyMM IUIaTeXeH 3a psiJ nepuoioB +

3. BeJIMYMHBI TPOLIEHTOB Ha BKJIA/IbI

16. JIn3uHr Hcnosib3yercs NpeAnpusATHEM JIS:

1. nonosHeHNus COOCTBEHHBIX UCTOYHUKOB (PHAHCHPOBAHUS

2. moJIy4eHus IpaBa Ha UCIIOJIb30BaHUE 000y I0BaHUS

3. npuoOpeTeHust 000pyI0BaHUS U IPYTUX OCHOBHBIX aKTUBOB +

17. MuBecTHIMY LeJIeCOO0PA3HO OCYLIECTBIATH, €CJIN:

1. ux yncTas NpuBeeHHas CTOUMOCTh MOJOXKHUTENbHA +

2. BHYTpPEHHSI HOpMa JOXOJHOCTH MEHBIIE CpPEIHEB3BEIIEHHON CTOMMOCTH KamuTana,
HPUBEJCHHOTO Ul (PMHAHCUPOBAHUS HHBECTHLIUI

3. UX UHJEKC PeHTAa0EeTbHOCTH PaBEH HYIIIO

18. Tepmun "anbTepHaTHBHBIC U3JEePKKU' MM "ynylleHHasi BbIToAa' 03HavaeT:

1. 10X0JI, OT KOTOPOr'0 OTKA3bIBAETCSI HNHBECTOP, BKJIAJIbIBAst IEHbIU B NHOM MPOEKT +

2. ypoBeHb OAaHKOBCKOT'O MPOLIECHTA

3. mepeMeHHbIe U3/IEP>KKHU Ha MIPUBJICUYECHUE TAHHOW CyMMBI JICHEXKHBIX CPEICTB

4. NOXOJHOCTh rOCYJapCTBEHHBIX LIEHHBIX Oymar

19. Ilpu MCHOJIB30BAHMHM JOJTOCPOYHOIO KPEAUTA PacyeT eKeroJHbIX O0LMX CyMM
nJiaTesxeil MeTO10M aHHYMTETA. o01Iye BHIIVIATHI 0 KPEeAUTY

1. ymenpmaer

2. yBenuumuBaer +

3. HE U3MEHSET

20. KpeauT ucnoJsb3yercs npeAnpusaTHEM JIS:

1. monoiHeHNust COOCTBEHHBIX UCTOYHUKOB (PMHAHCUPOBAHUS PEIIPUATHS

2. npuoOpereHust 000py10BaHUS IPU HETOCTATOYHOCTH COOCTBEHHBIX CPEACTB  +

3. mosyyeHus MpaBa Ha UCMOJIb30BaHUE 000PYI0BaHUS

AN DN B~ WN —

6.2.3.2. Pybe:xHbIli KOHTPOAb Mo pa3aeidy Ne 2. [IpumepHble (THIOBBIE) OIEHOYHbIE
cpeacTBa

PyOexxnplli KOHTpONb 1O pasfeny No 2 OCYIISCTBISETCS MO OTBETaM Ha MpeaiaracMbie
npuMepHbIe (TUINOBBIE) KOHTpONbHBIE 3amaHus K32 s mnpoBepku  cPOpMHUPOBAHHOCTH
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IUIAHUPYEMOTO pe3yibTaTa OCBOCHUs AucUUIUIMHBL. KoHTposibHble 3amanus K32 narotcs B Buze
tecra 3 (T3).

Tect 3 (T3)

1. AuBecTMMM, CBSI3aHHbIE ¢ OCylLIeCTBJIEHHEM ONEPALMOHHON JeSTeJIbHOCTH
NpeANpPUsITHS UJIHU € YJIy4llleHueM YCJIOBHUi TPy/Aa U ObITa ero nepcoHasia, — 3T0 HHBeCTHLHH

1. peanbHBIC

2. puHAHCOBBIE

3. BIIOKEHUS KalluTala B COLMAIbHYIO chepy

4. UHHOBAIIMOHHbIE

2. UHBecTHLIMOHHAS  omepanusi, o0ecneyuBaOIIasi MOJHYI0 CMeHY TeXHOJIOTUH
MPOU3BOICTBEHHOTI'0 MpoLecca I BLITYCKa HOBOW MPOYKIMH, — 3TO

1. nepenpodrimpoBanue

2. PEKOHCTPYKIIHSA

3. MoJiepHHU3aIHUs

4. mproOpeTeHne NEeJIOCTHBIX UMYIIECTBEHHBIX KOMIUIEKCOB

3. OCHOBHOW JOKYMEHT, onpee/siioluii He00X0IUMOCTh PealbHOr0 HHBECTHPOBAHMS,
B KOTOPOM B OOUIENPHUHSATOH MOC/IeI0BATEJbHOCTH JaHbI OCHOBHbIE XAPAKTEPUCTHKH H
(puHAHCOBBIE 0KA3ATE/IN, CBI3AHHbIE C HHBECTHPOBAHHEM, — 3TO

1. MHBECTUIIMOHHBIN MPOEKT

2. OW3HEC-TUIaH MPEANPHUITHS

3. mporpamMma UHBECTUIIMOHHOW AEATEIbHOCTH TPEATIPHUSITHS

4. UIHBECTULIMOHHBIN TUIaH, YTBEPKIECHHBIA PYKOBOJACTBOM MPEIPUATHS

4. OueHka c(OpPMHPOBAHHOI NPOrpaMMbl HMHBECTHLMI NpPeANPUSTHA MO YPOBHIO
JA0XOAHOCTH, PUCKA, JTUKBUIHOCTH — 3TO

1. oquH U3 HTanmoB GOPMUPOBAHUS HHBECTHIIMOHHOM MTPOTpPaMMBI

2. puHIHI (HOPMHUPOBAHUS IPOTPAMMBI peaTbHbIX HHBECTULIUN TIPEITPUITUS

3. TpeboBaHNE MHBECTOPOB NIPU 0TOOPE MHBECTUIIMOHHBIX ITPOEKTOB

4. HeoOX0AMMOE yCIIOBHE MPEAOCTABICHHSI OAaHKOM KPEIUTOB MOl MHBECTUIIMOHHBII MPOEKT

5. B kauvecTBe TIJIABHOTO KpPHUTEpHsi HAa TMEPBOM JTame O0TOOPa HMHBECTHIMOHHBIX
NPOEKTOB BbIABUIAeTCs

1. Temm 1 06beM MPUPOCTA KANUTAIA B IPOIECCE HHBECTHUIIMOHHOM J1eATEIIEHOCTH

2. oKa3artesb JUKBUIHOCTH

3. MmoKa3aTellb pUCKa HHBECTUIIMOHHOTO TIPOEKTa

4. moka3zaTenb colMaabHoro 3ddexra

6. Ha Tperbem 3Tame 0TOOpPa MHBECTHIMOHHBIX NMPOEKTOB B MPOrpaMMy B KadecTBe
OIHOI'0 U3 OCHOBHBIX HOPMATHBHBIX OrPAHMYEHUI YUUTHIBAETCS

1. MakcuMaIbHO JOMYCTUMBIN YPOBEHb OOILIEr0 pUCKa MPOEKTa

2. UHHOBAIIMOHHBIN YPOBEHb NPOEKTA

3. YPOBEHb TOTOBHOCTH MHBECTHUITHOHHOTO IPOEKTA K PeaTH3aIin

4. mpeanoaraeMblil Mepuo/1 OCYIIECTBICHUS] MHBECTHIIMOHHOM CTaJuu MPOEKTa

7. OxoHuarteqbHoe (opMUpOBaHMEe HHBECTHIMOHHOH MporpaMmMbl €  y4eTOM
NapaMeTpoB /I0XO/JHOCTH, PHCKAa M JHUKBHIHOCTH XapaKTepu3yeT B HHBECTHIHOHHOM
MeHeI)KMeHTe MPolecc

1. o6ocHOBaHuUs «TIpeepeHTUBHBIX MHBECTUIIMOHHBIX PELICHUI

2. OJTHOTO U3 ATAIoB (POPMUPOBAHKS HHBECTHIIMOHHOM ITPOTPaMMBI

3. MOJITOTOBKH OJIHOTO U3 Pa3JieNioB OM3HeC-TIaHa MPEIIPUATHS

4. hopMupoBaHUSI MHBECTHIIMOHHOM CTPATETUH TIPEATIPHSTHS

8. OCHOBHBIM KpHUTepHeM AJsi 000CHOBAHMA «BBIX0/1a» MPOEKTAa M3 WHBECTHIMOHHOI
NPOrpamMMBbl siBJIsieTCS

1. oxumaemMoe 3HAYCHHE YWCTOrO MPHBEICHHOTO J0XOJa WJIM BHYTPEHHEW CTaBKH
JIOXOJIHOCTH 10 MHBECTULIHOHHOMY MPOEKTY
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2. mokasaresb Ol0KeTHOro 3 dexra

3. MoKa3zaTesb MHHOBALIMOHHOTO YPOBHS MPOEKTa

4. mokazareinb couuanbHON 3P EKTUBHOCTH MPOCKTA

9. O60ocHOBaHHE YKOHOMUYECKOH 11eJ1eC000Pa3ZHOCTH, 00beMa  CPOKOB OCYIeCTBJIEHUSI
KANMTAJIbHBIX BJI0KeHHUI, B TOM YHCJIe POEKTHO-CYETHAsI JOKYMEHTalusl, pa3padoTaHHas1 B
COOTBETCTBMH C 3aKOHOAATEJbCTBOM P® u yTBep:KAeHHBIMH B YCTAHOBJICHHOM IIOPSIAKE
CTaHIapTaMM, — 3TO

1. UHBECTUIIMOHHBIN IPOEKT

2. MHBECTULIMOHHAS MpOrpaMma

3. Ou3HeC-TUTaH MPEaNPUATHS

4. nyaH NpOU3BOACTBA MPEATIPUATHUS

10. ConocraBienue 3¢dexra / pe3yjbTaThl 3aTpPaT — ITO

1. mpuHIHI OTICHKH 3(PPEKTUBHOCTH WHBECTUITMOHHBIX MTPOEKTOB

2. IPUHIIUI OL[EHKU PEHTA0EIbHOCTH MPEAIPUATHS

3. MIPUHLUT OI[EHKH MTPOU3BOIUTEILHOCTH TPYAA

4. IpUHIUN OLEHKU MPUOBLTEHOCTU MTPOEKTa

11. B miaHOBOii JIKOHOMHKe HOPMATHB J(PPEeKTHBHOCTH KANMTAJIbHBIX BJIOKEHUH
YCTAHABJIUBAJICH

1. nenTpanuzoBaHHO

2. nudepeHITMPOBAHHO 10 OTPACIISIM

3. ¢ yueToM peHTa0eIbHOCTH IPEIIPHUSITHS, T1Ie OYACT peain30BaH MPOSKT

4. c y4eTOM HaMBBICHIETO IOKa3aTess PeHTA0eIbHOCTH MPEANPHUATHS OTpaciu, rae OyneT
peanu30BaH MPOEKT

12. TIpu ouenke 3(ppeKTUBHOCTH UHBECTUIIHOHHBIX MPOEKTOB YYUTHIBAIOTCS 3P PeKThI

1. SKOHOMUYECKH, COIMATBHBIN, HAYYHO-TEXHUYECKUN, IKOTOTHIECKUN

2. 3KOHOMHYECKUI U COLIMAIBLHBIA

3. DKOHOMHUYECKUI M HAyYHO-TEXHIUUECKUI

4. 5KOHOMHYECKHI U IKOIOTUIECKHUIT

13. ®uHaHcoBbIEe MOCAEIACTBHS HA J0XOAbI M PacXoabl OHOI:KeTOB (QenepaabHOro,
PETHOHAJBHOIO WJIHM MECTHOI0 OT peaqu3allid HWHBECTHLUHMOHHOIO MPOEKTa — 3TO
3¢ PekTHBHOCTD

1. Gro/uKeTHAA

2. peruoHaIbHAs

3. KOMMepuecKas

4. H>KOHOMHYECKast

14. Ouenka >(pPeKTHUBHOCTH HMHBECTHHHMOHHBIX TMPOEKTOB, MNPOBOAUMBIX Ha
KOHKYPCHOMH OCHOBe 32 cueT cpelcTB Owaxera pasputus P@, ocymecrsisercss Ha OCHOBe

1. cneunansroro [lonoxxenus, yreepxxaennoro [Ipasurenscrsom PO

2. Ykazos [Ipesunenta PO

3. pemeHus cnenuaabHoi komuccuu IIpaBurtenscrBa PO

4. sayrpennero [lonokeHus: opraHn3ainy, y9acTBYIOIIEH B KOHKYpPCe

15. B 3aBucumMocTH OT ydera ¢akTOopa BpeMeHH B OCYIIECTBJIEHHH MHBECTHLHMOHHBIX
3aTpar pasjiM4alT MeTOolbl

1. cratuctuueckue (OyXraaTepckue) U AUCKOHTHBIE (IMHAMHUYECKHUE)

2. IMHAMHAYECKHE

3. CTaTUCTUYECKUE

4. KONMMYECTBEHHBIC

16. BrozkeTHast 3¢ (PeKTHBHOCTHL MHBECTHIMOHHOIO IMPOEKTa OTpakaeT (pMHAHCOBBIE
NocJ1e/ICTBUSI BHEJPEHHS ero pe3y/ibTaTOB I

1. dpenepanbHOro, pErnOHAIBHOIO MM MECTHOTO OI0/KeTa

2. ®enepanpHOrO OMOKETA

3. perHoHaANBHOTO OIOKETa

4. MecTHOrO OrOIKETA
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17. B coBpeMeHHO!l MHBEeCTHIHMOHHON NpaKTHKe NPH pacyeTe IOKa3aTeseill OLEHKH
3¢ PeKTUBHOCTH HHBECTHIHOHHBLIX IMPOEKTOB MNpPeodaJalT MeTOo[bl, OCHOBaHHbIE Ha
HCIO0JIb30BAHUHU

1. AMCKOHTHBIX METOJIOB pacyera

2. CTATUCTHYECKUX METOJaX pacueTa

3. CMELIaHHBIX METO/IaX pacyera

4. KOIMYECTBEHHBIX METOJIaX pacuera

18. llng npuBedeHUs] Pa3sHOBPEMEHHBIX Ppe3yJbTaToB, 3aTrpatr Hu 3(PPeKToB
HHBECTHIIHOHHOTO MPOEKTA OCYLIECTBJIACTCS UX IPUBEJeHHE C IOMOIIbIO

1. HOpMBI TUCKOHTA, paBHOW MPUEMIIEMOI JUIsI HTHBECTOPA HOPMBI J0X0/1a HA KaruTall

2. k03P PHLKEHTA, YIUTHIBAIOIIETO POCT HHQIIALUN

3. GaHKOBCKOT'O MPOIEHTA

4. cpenHeil HOpMBI IPUOBUTN Ha KaruTAall

19. Yucreiiik aguckoHTHpoBaHHBbIA jgoxox (YAJ) - 3To0 mnoka3zareib OIEHKH
3(p$eKTUBHOCTH HHBECTUIIHOHHOTO MIPOEKTA, YYUTHIBAO M1

1. mpeBblllIeHNE HHTETPATBbHBIX PE3YIbTATOB HAJl UHTETPAIbHBIMU 3aTpaTaMu

2. HOpMY JI0X0/1a Ha BIIOKEHHBIN KaruTa

3. 10X0J OT MHBECTULIUH C YU€TOM HUHQIISIINU

4. 10XoA B MEPBBIN roJl peaan3aluy NpoeKTa

20. MHBecTULIMOHHBII MPOEKT SIBJISIETCS 3¢ (PeKTUBHBIM, ecJIn YUCTBIH
AMCKOHTUPOBaHHBIN noxoa (Y/1/1) umeer 3HaueHue

1. monoxurenpHOE (MPU JAaHHOW HOPME JAUCKOHTA)

2. OTpHIIATEIBHOE

3. MOJOXKUTENBHOE, HO IPH HOPME TUCKOHTA, HEMTPUEMJIEMOH Ji1 MHBECTOpa

4. oTpuLiaTenbHOE, HO IPU HOPME JAUCKOHTA, IPUEMIIEMO /111 THBECTOpa

21. Ta HOpMAa AMCKOHTAa, NMPH KOTOPOii 3HaYeHHe NpPUBeIeHHBLIX 3¢ deKTOB paBHO
NpHUBeJIeHHbIM KANMTAIbHBIM BJIOKEHHUAM — 3TO

1. BHyTpeHHss HOpMa JOXOAHOCTH MPOEKTa

2. UHJEKC JOXOHOCTH TIPOCKTa

3. YUCTBIA AUCKOHTUPOBAHHBIN 10XO0]

4. 3(ppexTUBHOCTD MTPOEKTA

22. Pa3Hulla MeK1y NPUBEAEHHOH M HaCTOsIell CTOMMOCTHIO YHCTOIO JIEHEeKHOIrOo
NMOTOKA 32 MepPHoJ IKCIUIyaTAlMH WHBECTHLHMOHHOIO NMPOEKTa M CYMMON HMHBECTHIHOHHBIX
3aTpaT Ha ero peaju3anuio — 310

1. yncreril nuckonTUpoBaHHbIN nox0a (YZ/)

2. BHYTPEHHSI HOpMa JOXOJHOCTH

3. HHJIEKC TOXOIHOCTH

4. pa3HOCTH MEX/y IPUTOKOM U OTTOKOM JIEHEXKHBIX CPE/ICTB MPHU OCYIIECTBICHUN MPOEKTA

23. Ilepuoa, HaYHHAs € KOTOPOr0 MEepPBOHAYAJIbHbIE BJIOKEHHS W JpPyrue 3aTparhbl,
CBSI3aHHbIE ¢ HHBECTHIHOHHBIM NPOEKTOM, MOKPBIBAIOTCA CYMMAapPHbIMH Pe3yJbTATAMHU OT
ero ocyuecTBJIeHHs, — 3TO IOKa3aTe/lb

1. cpoka okymaemoctu (CO) mpoekra

2. 9HCTOTO JACHEKHOTO IMTOTOKA 32 TIEPUO/T SKCIITyaTallly TPOEKTa

3. MHBECTUILIMOHHBIX 3aTPaT, HEOOXOAUMBIX JUISI peali3aliy MPOeKTa

4. maaexc noxoanoctu (M]1) mpoekra

24. OCHOBHBIM MNOKa3aTesieM 0I01KeTHO 3(pPeKTHBHOCTH MHBECTULIMOHHOIO NMPOEKTA
SIBJISIETCS

1. unTerpaNbHEIN 010 KETHBIN P PeKT

2. TOJTIOBOM OIOKEeTHBIHN (D PeKT

3. 6roxeTHBIN 2 ekt pernoHa

4. 6romkeTHbIN A PeKT oTpacan

25. DxoHomuueckasi 3PPeKTUBHOCTHL OT BHeJIPEHHs Pe3yJbTaTOB HHBECTHIIHOHHOIO
NpoeKTa onpeaesieTcs
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. Ha BCEX YPOBHSX YIIPaBJICHUS
. Ha yPOBHE CTpaHbl
. Ha YPOBHE OTpaciIx
. Ha ypOBHE NPEANIPUATHUS

26. O0mmii 10X0 K OleHKe IKOHOMUYECKOil I3(PpPeKTUBHOCTH COCTOUT B COM3MEPEHUH
pe3yJbTaTOB U 3aTPaT M pacnpeaenasercs

1. kak oTHOILIEHUE Pe3yJIbTaTOB OT pPeaIN3alUy IPOEKTA K 3aTpaTaM Ha €ro peajln3aluio

2. CyMMHUpPOBaHHE BCeX BUJOB A(PPEKTOB OT peanu3aluu NpoeKTa

3. CyMMHpOBaHHE BCEX BUJIOB 3aTPaT Ha peaI3alfio MPOEKTa

4. KaK pa3HULIA MEX]y pe3y/ibTaTaMM U 3aTpaTaMM Ha pean3aliio poeKTa

27. IluHaMUYecKue MeTOIbl OLlEHKH HHBECTHIIMOHHBIX MPOEKTOB OCHOBAHBI HA

1. KoHLENIMH JEeHEXKHBIX TOTOKOB

2. cTaBKe 0AaHKOBCKOT'O TMPOLIEHTA

3. cTaBKe 0AHKOBCKOTO IIPOLIEHTA, OYULIEHHOTO OT HHQIIALUN

4. cpenHeld HOpMe MPUOBUIA HA KamUTal

28. TpeOoBanue y4era couuajabHOro 3¢dexra o0T peanu3alUud HHBECTHIHOHHBIX
NPOEKTOB BbITEKaeT U3

1. nonoxenuit Koncrurynuu PO

2. TpeOOBaHUI HHBECTOPOB

3. TpeOOBaHUI pernoOHAIbHBIX BIACTEH

4. TpeOOBaHUI MECTHBIX OPTaHOB

29. Ilpu oumeHKe M TOQ/Iep:KKe HMHBECTHIHOHHBIX MPOEKTOB COLMOKYJIbTYPHOIO
Xapakrepa cJjeayeT npe:kie Bcero yauroiBatb Bua 3¢ dexra

1. counanbHbIN

2. DKOHOMHYECKHIA

3. HayYHO-TEXHUUYECKUI1

4. OO UKETHBIN

30. IIpMHUMOBI U TOJIOKEHUS J0JITOCPOYHON 3KOJOrMYecKoi NOJUTHKH P® Oblin
chopmyMpoBaHbI B

1. xonueniuu nepexoaa PO x ycroiiunBoMy pa3BUTHIO

2. Koncturyuu PO

3. peTHOHAIBHBIX UHBECTUIIMOHHBIX ITPOrpaMMax

4. TONTOCPOYHBIX IpOorpaMMax pa3BUTHUS OTpaciielt

31. OCHOBHBIM HHCTPYMEHTOM YIIPaBJIeHUS] HHBECTHIIHOHHBIM MIPOEKTOM SIBJIsIETCSI

1. 6usnec-nnan

2. MHBECTULIMOHHAs MTporpamMma MpeanpusThs

3. KOOpAMHAIS JIEeATEIILHOCTH TOAPA3IeNICHII MPEeNPUATHI, YYaCTBYIOUINX B PeaTH3aluu
IIPOEKTa

4. apdexTuBHAS cCTEMa CTUMYIUPOBAHNS YYaCTHUKOB MPOEKTa

32. 3akJI0YNTEJBLHBIM pa3jeJioM Ou3Hec-IUIaHA [JIsi HWHBECTHIMOHHOIO MNpPOEKTa
SIBJISIETCS

1. punancoBbIit aHanK3 ((PUHAHCOBBINA aHATIN3 UHBECTHUIIMIA)

2. OpraHU3aIMOHHBIN TIIaH

3. MPOU3BOICTBEHHBIH IJIaH

4. nynaH MapKeTUHTa

33. Ilpu pacuyere mnoka3zareieii 3KOHOMHYeCKOH 3(P(PeKTHBHOCTH HHBECTHLHHOHHOIO
NPOEKTAa HA YPOBHE NPeANPUITHS NpPesKie BCero y4YuThIBAIOTCSA

1. BeIpyUKa OT peanu3anuu MpoOayKIUN

2. BO3MOXXHOCTh 3aHUMAThCsI 0JIarOTBOPUTETHHOCTHIO

3. BBIXOJ1 HA MUPOBOM PHIHOK

4. pacuipeHre BHyTPEHHET O PhIHKa

34. duHAHCHPOBAHHEe MHBECTHLHMOHHOW [eATEeJbLHOCTH 32 CcYeT COOCTBEHHBIX
(pMHAHCOBBIX pecypcoB, (OPMHPYEMbIX U3 BHYTPEHHHX HCTOYHUKOB, — ITO

A WDN PR
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1. camoduHanCcupoBaHUE

2. BHYTPEHHUI X03pacyueT

3. BeHuypHOE (hHHAHCHPOBAHUE

4. dopma puHAHCUPOBAHUS KPYITHOMACIITAOHBIX TPOSKTOB

35. KpeautHoe (puHaHCMpOBaHUE IPUMeEHsIETCS, KaK MPaBUJIO, IS peaau3auuu

1. HeGoMBIIMX KPATKOCPOUYHBIX IIPOEKTOB C BBICOKONH HOPMOH peHTa0eIbHOCTH MHBECTULIMI

2. CPEHECPOYHBIX MPOEKTOB, €CIM PEHTA0ENBHOCTh 110 HUM HAXOJAWUTCS HA YPOBHE CTAaBKH
0GaHKOBCKOT'O MPOLIEHTA

3. JOATOCPOYHBIX MTPOEKTOB

4. NOArOCPOYHBIX ITPOEKTOB C BBICOKOH CTENEHbIO pUCKa

36. dUHAHCHPOBAHNE MHBECTHIMOHHBIX TMPOEKTOB, HeCyUIMX WHHOBALHOHHBII
XapakKTep, ¢ NOBBIIEHHBIM PUCKOM B 00MEH Ha COOTBETCTBYIONLIYIO /10110 B YCTABHOM (hoHae
WM ONpe/iesIeHHbII maKeT aKuMii, — 3T0

1. BeHuypHOE (DMHAHCHPOBAHHE

2. aKIIMOHUPOBAHUE

3. KpeauTHOE (PMHAHCUPOBAHHE

4. cmemranHoe (HoJsieBoe) GUHAHCUPOBAHUE

37. BaskHel1IMM HCTOYHHKOM COOCTBEHHBIX CPeICTB NPeANPUSITHA BbICTYAET

1. yucrast npuOBLIHL U AMOPTU3ALMOHHBIE OTYHCIICHHS

2. BaJIOBas MPUOBLIb MPEAIPHITHS

3. BBIpyYKa OT pean3alny MPOIyKINN

4. dona morpedaeHus

38. Jlast onpenesieHHsi CyMMbI OCTATKA HA PACYETHOM cueTe X03fiiCTBYIOLIEro cy0beKTa,
KOTOpasi (opMHpPYeTCs KaK CaldbJ0 MeXKIy MOCTyIJICHHeM JeHer W HX Pacxoaom,
HCNOJIb3YeTCsl MoKa3aTeb

1. «xemr pmoy»

2. OyxranTepckoro OanaHca

3. IPUTOKA JICHEKHBIX CPENICTB

4. OTTOKA JIEHEKHBIX CPEJICTB

39. OTpuuarenbHasi BeJMYHHA «Keml (Uoy» K «keml O0ajJaHCy» O03Ha4yaeT, 4TO
X0351ficTBYIOIINI CYy0beKT

1. dpakTnuecku sBisgercss 0aHKPOTOM

2. UMeeT HeYCTOHYNBOe (PMHAHCOBOE MOJIOKEHUE

3. UMeeT ycTolunBoe (PMHAHCOBOE MOJI0KEHNE

4. OCYIIECTBIISIET CBOIO JACATEIHHOCTD 33 CUET 3a€MHBIX CPE/ICTB

40. Yem BbIIIe cyMMa «Kell (pu10y» KaKI0T0 U3 pa3aesioB X03s1iCTBEHHOM JeATeJIbHOCTH
npeanpuATHs (MPOU3BOJACTBEHHOM, MHBECTHIMOHHOW, (UHAHCOBOI), TeM (PUHAHCOBOE €ro
NO0JI0KEeHHe

1. nyume

2. Xyxe

3. HEZIOCTaTOYHO YCTOMYNBO

4. 6;113K0 K OAHKPOTCTBY

41. loxoa npeAnpusiTHs, yMeHbIIEHHBIH HA BeJIMYNHY MPOU3BEIEHHBIX PACX010B, — ITO

1. npu6sLIB

2. 9ucTas MPUOBLTH

3. GoHa HaKOMIIEHUS

4. onn norpebieHus

42. BpIpy4yKa 0T peaju3aluu NpoayKuuu (pador, ycayr) — 3To

1. gacTh 10X0/1a IPEATIPHSITHS

2. IpuOBLIb MPEIIPUATHS

3. ¢hMHAHCOBBIE peCYPCHI IPEATPHUITHS

4. xanuTas npeaIpUsITHS
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43. B coorBerctBMu ¢ HasoroBbiMm koaexkcoM P® craBka Hajiora Ha NpuUObLIb
yYCTaHOBJIeHA B pa3Mmepe

1. 24%

2. 20%

3. 40%

4. 85%

44, Iloka3atenb «kem ¢Jioy» ompeaenasiercsi JUIs CJAeIYIOIUX BHAOB JesITEJIbHOCTH
npeanpusTHs

1. npou3BOACTBEHHOH, MHBECTUIIMOHHOHN, (PUHAHCOBOIA

2. UHBECTULIMOHHOMI

3. ¢unHaHCOBOI

4. IpOoU3BOICTBEHHOM

45. Ha BelM4MHY BaJIOBOIl NMPHOLLIH NPeINPUSTHS OKa3bIBAIOT BJHSIHHE CJeIyoIue
pakTopbl

1. BHenIHME U BHYTpEHHUE

2. TOJIbKO BHEIIHHE

3. TOIBKO BHYTPEHHHE

4. conyanbHble

46. U3MeHeHHe BeJMYUHBI NMPUOBLLIUH MyTeM yBeJHYeHUs] 00beMa BJIOKEHHBIX CPeICTB
NpeanpusiTus B NPOU3BOJACTBO TOBAPOB M YCJYI NPOUCXOAUT MO/ BiAusiHUeM (aKToOpoB

1. 5KCTEeHCUBHBIX

2. UHTEHCUBHBIX

3. IKCTECHCHUBHBIX ¥ HHTEHCUBHBIX

4. 5KOHOMHYECKHX

47. HepacnipenejieHHas1 YucTasi NPUObLIbL NPeINPUATHS NPUCOCANHAETCS

1. k ycTaBHOMY KamuTamy

2. K pe3epBHOMY (DOH/TY IPEATIPHSITHS

3. MepexXoUT B BUJIE€ OCTAaTKa Ha CIEAYIOIINNA Toj

4. pacnpenensercs Mex1y COOCTBEeHHUKaMU

48. Iloka3aTesieM CTelleHH KANUTAJM3AINHU 10X0/10B NPeNPHUATHS SABJISETCH

1. ko ppurmeHT KanuTanTU3aIN

2. BeIMYMHA YUCTOU MpUOBUIH

3. BeJIMYMHA BaJIOBOM MPHOBLIH

4. GoHn HaKOTMIIEHUS

49. lnsi amMOpTHU3MPYEMBIX OCHOBHBIX CPEACTB, KOTOpble SBJSIOTCH MpPeIMeTOM
A0roBopa (puHAHCOBOI apeHabl (JIM3MHIA), MOKHO NPUMEHATH KO3(GPUIHMEeHT aMOpTH3aLNH,
PaBHBII

1. Tpem

2. TByM

3.15

4.2,5

50. HauBbIcHIyI0 (PUHAHCOBYIO YCTOHYMBOCTH HMeeT MpelNpusATHE, HCIO0JIb3YIolIIee

1. TobKO COOCTBEHHBIN KAUTAI

2. 50% cobctBenHOTrO U 50% 3aeMHOr0 KanuTana

3. MPEeUMYIIECTBEHHO 3a€MHBIN KarTUTal

4. 30% cobctBenHOro Kanurtana u 70% 3aeMHOTo KanmuTaa

51. Ccyna B neHe:XKHOW MJIM TOBapHOM (popMe HA YCJI0BHUSIX BO3BPATHOCTH M C YIJIATOM
NPOLIEHTOB — 3TO

1. xpeaur

2. KpeIuTopcKas 3a/10JKEHHOCTh

3. aKuus

4. oOnuramus
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52. Kpeaurt, BbIIaHHBIi 0aHKOM WJIM KpPeIMTHBIM YYpe:xKIeHHeM Ha YCJIOBHIX
CPOYHOCTH, BO3BPATHOCTH M IJIATHOCTH, — 3TO KPeAUT

1. punaHCOBBII

2. KOMMEPYECKUi

3. MHBECTUIIMOHHBIN HAJIOTOBBIIA

4. TOBapHBIN

53. Cioco0HOCTh MpeINnpHUATHSI CBOEBPEMEHHO U TMOJHO PACCYUTHIBATHCH MO CBOUM
J0JITOBBIM 005132TEJIbLCTBAM CBHETEJIbCTBYET 0

1. ero kpeaUTOCTIOCOOHOCTH

2. BO3MOYXHOCTH caMO(h)MHAaHCUPOBAHUS

3. crnocoOHOCTH K MHBECTUPOBAHUIO

4. BBICOKOI 3apIuiaTe ero COTpyAHUKOB

54. Ucnonb30BaHue NMpeINpUATHEM 3aeMHBIX CPEACTB, KOTOPbIe BJAMSIOT HA H3MEHEHHe
k03¢ puureHTa peHTa0eIbHOCTH COOCTBEHHOI0 KAMUTAJIA, — ITO MOKA3aTe/Ib

1. punHaHCOBOTO JIEBEpUKA

2. ero KpeAUTOCIOCOOHOCTH

3. BO3MOKHOCTH OCYIIECTBIICHUS HHBECTUIUH

4. puHAHCOBOI YCTOWYMBOCTH

55. I'naBHbIM yci10BMeM, (OPMHUPYIOIIMM MOJIOKUTEJbHBbIH 3¢ dekT ¢uHAHCOBOrO
JieBepUIKa, sIBJIsIeTCS

1. muddepennmans hpuHAHCOBOTO JIEBEPUKA

2. ypOBEHb BAJIOBOW NPUOBUIN IPEANPUATHS

3. pa3Mep MPOIICHTA 33 UCTIOIB3YEMBINA KPEAHUT

4. pa3mep 3a€MHBIX CPEACTB MPEAIPUATHS

56. Ci10xkHBIii 00beKT, B KOTOPOM HWHHOBAIMOHHbIE TMPOEKTHI B3aMMOCBS3AHBI
(PYHKIIMOHAJIBLHO 110 CPOKAM, HCIIOJTHHUTEISAM U pe3yJabTaTaM, — 3T0

1. uHBECTHUITMOHHAS TIPOTPaMMa

2. CII0’KHBI MHHOBAI[MOHHBIN MPOEKT

3. IUTaH pean3anny CIOKHBIX HHHOBAIMOHHBIX MIPOEKTOB

4. NHHOBALIMOHHBIE MIPOEKTHI, OCYIIECTBIIIEMBIE 3a cueT Oro/pkeTa pa3Buts PO

57. Pajx 3TanoB, BKJIOYAIOIIUX CO31aHUE, PACIPOCTPAHEeHHe H IPUMeHeHHe MPOIYyKIHH
W TEXHOJIOTHH, O00JaJAIIMMX HAYYHO-TEXHHYECKOH HOBHM3HOH ¥ YIOBJIECTBOPSIOIIHUX
o01ecTBeHHbIE OTPEOHOCTH, — ITO

1. MHHOBAIIMOHHBIH MpoLecC

2. TIpoliecc TUIAHUPOBAHHUS WHHOBAITHHA

3. Or0KEeTUpPOBaHUE

4. THHOBAIIMOHHAS TIpOrpaMma

58. C  TOYKHM 3peHMsi BeHUYYPHOI'O0 MHBECTOpPa, 3(PPeKTUBHOCTL BeHYYPHOIO
(puHAHCHMPOBAHUS MOHUMAETCH KaK

1. 5ppexTUBHOCTH NHBECTUPOBAHHOTO POEKTA

2. pUCKOBaHHOCTh MHBECTHIIMOHHOTO MPOEKTa

3. NHHOBALIMOHHBIN XapaKTep UHBECTHIIMOHHOTO IPOEKTa

4. Hanmu4Me colManbHOro 3dexra y MHBECTUIIMOHHOTO MPOEKTa

59. ®uHaHCHpPOBaHME HAYHHAKIIMXCH PUCKOBAHHBIX HHBECTHLIMOHHBIX MPOEKTOB — 3TO

1. BeHuypHOE MHAHCHUPOBAHUE

2. peanbHOE (PMHAHCUPOBAHUE

3. KpenuTHOE (PMHAHCHPOBAHHE

4. rocyapcTBEHHOE (PMHAHCUPOBAHHE

60. B P® npoueaypa sMuccuu o0/ Iuranuii peryJupyercst

1. ®enepanbHbiM 3aKOHOM «O PBIHKE LIEHHBIX Oymar»

2. I'paxxnanckuM kojekcom PO

3. [locranosnenuem IIpaButensctBa PO

4. YcTaBOM aKIIMOHEPHOTO OOIIECTBA
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61. O6smranuu B P@® uMer0T npaBo pa3Meliath Takhue KOMMepYeCKHe OpraHu3aluM,

1. aknoHepHbIe o0IIecTBa

2. IPOM3BOICTBEHHBIE KOOIIEPATUBBI

3. IOJIHOE X035 CTBEHHOE TOBAPHIIECTBO

4. TOBapHIIECTBO Ha Bepe

62. Llennas 6ymara, 3aKpemnisironiasi IpaBo ee JepKaTesisi HA MOJy4YeHHe OT IMUTEHTA B

NMPeAyCMOTPEHHbIH CPOK €¢ HOMHUHAJIBHON CTOMMOCTH M 3a()UKCMPOBAHHOIO B Hell MPOLEHTA
OT 3TOM CTOMMOCTH, — 3TO

1. oOmuranusa

2. IPUBUIJICTUPOBAHHAS aKIIUS

3. BeKcelb

4, 0OBIKHOBEHHAS AKIHAS

63. B ciaydae HexocTaTka y AaKIMOHEPHOI0 oO0IecTBA NPHOBLIH, O00JUTANMHU

nmoramarTcda u3

1. pezepBHOTO (pOHIA AKIIMOHEPHOTO OOIIECTBA

2. hoHIa HAKOTUICHUS

3. donaa morpedeHus

4. 3a cyeT HepaclpeaeIeHHOW MPUObLIN

64. Pa3zmelenue o0 IMurannii aKIMOHEPHBIM 001IIECTBOM J0MYCKAETCs Moc/ie

1. moJTHO¥ OTUTATHI YCTABHOTO KalKTaj a 00IIecTBa

2. perucTpanuu oOIIeCTBa B YCTAHOBICHHOM ITOPSIIKE

3. mepBoro roja padboTsl 00IECTBa

4. mony4eHus 001EeCTBOM NMPUOBLIH

65. IlpuoGpeTeHue aKTUBOB B (popMe IEeHHBIX OyMar /Ui U3BJIe4eHUsI MPUOBLITH — 3TO
1. punaHCOBBIC -TTOPTQEIBHBIC HHBECTHIIMH

2. peanbHbIe HHBECTHIINN

3. TOJIbKO MHOCTpaHHAs BAIIOTA

4. aKIIUM HHOCTPAHHBIX TIPEIITPUSITHS

66. IlpuHUUNIBI cOBpeMeHHOH NopTdeabHON Teopun OblLIM copmyaupoBaHbl B 50-e

roabl XX B. y4eHBIMHU

1. I'. MapkoBuiiem

2. 1. TobuHBIM

3. B. Hlapriom

4. B. JIeOHTbEBBIM

67. UHBeCTHIIMOHHBII MOPTQeb MOKET COCTOSITh U3 LIEeHHBIX Oymar

1. pa3HOro BH/Ia U pa3HON CTENEHU JOXOAHOCTHU

2. TOJIBKO OJIHOTO BUJA

3. TOJIBKO M3 BBICOKOJIOXOHBIX

4. 3 ak1Mii MOHOIIOJILHBIX KOMITAHUHA

68. IlopTdenan, npeaHa3HAYEHHBIH JIs MOJYYeHHUsI BBICOKOIO TeKylero aoxonaa (B

(¢opme TUBHUIEHI0B U NMPOLEHTOB), — 3TO MOPT(eab

1. noxonma

2. pocta

3. crenuaI3upOBaHHBIN

4. pUCKOBOTO KaIuTaia

69. MakcuMa/IbHYI0 NPUOBLLIL MOKET TMOJYYHUTh HWHBECTOP, TPHAEPKUBAIOIINIICH

cTpaTeruu

1. «mouMKH JJUKBUJHOCTH», T.C. IIOMCKAa KOMITAHHUH, H&XOHHH.[GI\/'ICﬂ Ha CTaguu MpEeBpallICHUA B

HanOoJee JIMKBUJIHYTO

2. «KyTH CETOJHS, MPoIail 3aBTpay
3. MOKYNKX NEPCHEKTUBHBIX aKLIUH, JOKIABIIMCH POCTA UX KYpPCOBOM CTOMMOCTH
4. MOKYNKHU aKIUN SKCIIOPTHOOPUEHTUPOBAHHBIX KOMIIAHUIN
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70. Cioco0HOCTh (PHHAHCOBOrO0 AaKTHBa OBICTPO TNpeBpamiaTbesd B J€HbIH AJs

npuodpeTeHusi HeABUKMMOCTH, TOBAPOB U YCJIYT — 3TO

1. AMKBUIHOCTH

2. 1I0XOIHOCTH

3. 6e30IMacHOCTh

4. pocT GDMHAHCOBBIX AKTHBOB

71. CooTHOlIeHNEe MEXAY OOJMUTranusiMH M TMpedaKuusAMH, € OJHOH CTOPOHBI, H

00BIKHOBEHHBIMM AKIUAMM — € APYroi — 3TO

3TO

1. puHaAHCOBBIH JIEBEPUK

2. MTHBECTUIIMOHHBIN MOPThEh

3. huHaHCOBas cTparerus

4. k03 HUIHEHT aBTOHOMHUHU

72. loaxox K ynmpasJleHHIO MOpT¢eeM HA OCHOBe NMPUHLIMIA «ONepPeKeHUs PbIHKA) -

1. aKTUBHBINA TOAXOL

2. CTpAaTEerH4eCcKHid MOAX0.1

3. COBpEMEHHBIH MOIX0/]

4. peanbHbIN TOIXO]

73. CyliecTBYIOT TaKHe MOAXO0/IbI B OlleHKe CTOMMOCTH 00BHEKTOB COOCTBEHHOCTH, KaK
1. 1oXOonHBIA, CPABHUTETHHBIN (PHIHOYHBIN) U 3aTPATHBIN (MMYIIECTBEHHBIH )

2. TOJIBKO JOXOIHBII

3. TOJBKO CPaBHUTEIBHBIN (PHIHOYHBIH )

4. TONBKO 3aTpaTHBIN (MMYIIECTBEHHBIN )

74. Ha puCKY B HHBECTUIIMOHHOM /1eSITeJIbHOCTH OKA3bIBAIOT BiHsiHHE (AKTOPbI

1. BHenIHME U BHYTpEHHUE

2. TOJIbKO BHEIIHHE

3. TOTBKO BHYTPEHHHE

4. cyObEKTUBHBIE

75. Yrpo3a moJiHOH MJIM YaCTHYHOH MOTEepU NMPHUOLLIN OT peaju3aluu TOro Wi WHOIo

HHBECTHINHOHHOI'O MPOCKTAa, UJIA OT (l)I/IHaHCOBOﬁ AEATECJIBHOCTHU NPECANIPUATHA B LIEJIOM — 3TO

pHCK

1. nomycTuMBbIit

2. KPUTHYECKHH

3. KatacTpouuecKuii

4. TOTEHIIMAJILHBIN

76. Puck, cBfI3aHHBII ¢ NpoBeleHHeM HHIYCTPHAJIBHOIO AHAJIN3a, B X0/Ae KOTOPOro

OLHCHUBACTCH IPUBJICKATCIbHOCTH 0Tpac.11ei71 9KOHOMHUKHU CTPaAHBbI, - 3TO PUCK

PHCK

1. orpacneBoit

2. o0mIerocyrapCcTBEHHBIN

3. MEeXIyHAPOIHBIN

4. CBSI3aHHBIN C TTOJIO)KEHUEM OTJICIIBHOTO HHBECTOPA

77. Puck, cBA3aHHBbIN ¢ HeNMPaBHJIbHBIM BbIOOPOM BH/IOB BJIOXKEHHMS KamuTajla, - 3TO

1. ceneKTUBHBII

2. TUKBUIHOCTH

3. onepanuoHHbBIN

4. pEIHOYHBIN

78. Puck, BO3HUKAIOIIMII B pe3yJbTaTe YMeHBIIEHUsI pa3Mepa NPOUEHTOB U

AUBUIACHAO0B 110 HOpT(l)eJIbelM HHBECTUIHUAM, - 3TO PUCK

1. oxxugaHUs TOXOJHOCTH

2. IpAMBIX (PMHAHCOBBIX MOTEPh
3. YIyIIEHHOW BBITOIBI

4. ppIHOYHBIT
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79. Cucrema ynpaBjieHHUs PUCKOM U IKOHOMUYECKUMU OTHOIIEHUSIMU, BOSHUKAKIIUMU
B Mpolecce 3TOr0 yNpaBJieHUsl, - 3TO

1. puck-MeHEKMEHT

2. UHBECTUIIMOHHAS CTPATErUs

3. MHBECTUILIMOHHASI IPOTPAMMAa

4. opraHsl yrnpaBieHUsI HHBECTUIIMOHHOTO MEHE)KMEHTA

80. MuBecTOPOB, BKJAIBIBAOIINX CpeacTBa B NOpPTdeb I[EeHHbIX Oymar,
Pa3IMYAIOIIMXCS 10 T0XOAHOCTH U PHCKOBAHHOCTH, PUHSATO HA3bIBATH

1. MUHCTUTYIIMOHATTLHBIMH

2. mopTheTbHBIMU

3. PUCKOBBIMH

4. puHaHCOBBIMU

6.2.4. IlpumepHble (THIOBbIE€) OLEHOYHBbIE CPeIACTBA WJIM HHbIE MAaTepPHAJbI A
KOHTPOJISI CAMOCTOAITEIbHOM PadoThI

6.2.4.1. IlpumepHas TEMATHKA KOHTPOJIbHBIX 32/IaHUIl VI CAMOCTOSITEIbHOI padoThI B
¢opMe [0KIAXOB I KPYLJOro CTOJa [JIA OIEHKH Cc(pOpMHUPOBAHHOCTH YPOBHA
komnereHuuun I[1K-4 (cmocoGHOCTH NPOBOIMTH OIEHKY WHBECTHIHOHHBIX INPOEKTOB NPH
Pa3JMYHBIX YCJIOBUSIX HHBECTHPOBAHUS U (PUHAHCMPOBAHMS)

1. CymHocTh MHBECTHLIMN M (POPMBI HHBECTULIMOHHBIX BIIOXKEHUM.

2. [IpaBoBast 0a3a MHBECTULIMOHHON JieaTenbHOCTH B Poccun.

3. VHBeCTHMLIMOHHBII NPOEKT KaK OCHOBA CTPATErMUECKOW MPOrpaMMbl MPEANPHUITHSA:
MOHSATHE WHBECTHIIMOHHOTO MPOEKTA, €ro CoAep KaHue u (ha3bl pa3BUTHSL.

4. CylmHOCTh ¥ Ha3HAYEHUE OCHOBHBIX BMJOB MHBECTULIMOHHBIX IPOEKTOB.

5. Cucrema nokasarenei 1Jig OLEeHKH SKOHOMHYECKOH 3¢ (deKTUBHOCTH poekToB. Kpurepuu,
OCHOBaHHbBIE HA YYETHBIX U JUCKOHTHUPOBAHHBIX OI[CHKAX.

6. bromxkerHas 3((eKTUBHOCTh U COLMAIbHbIE PE3yNbTaThl pealu3allud WHBECTHIIMOHHBIX
MIPOEKTOB.

7. OOmas xapakTepUCTHKAa KPUTEPHUEB M METOAOB, OCHOBAHHBIX Ha JHUCKOHTHPOBAHUH
JEHEKHBIX MTOTOKOB, UX MPEUMYIIIECTBA.

8. IloHsTHE YMCTOM TEKyIe CTOMMOCTH MPOEKTOB.

9. Meron ompenenenusi 3p(PEeKTUBHOCTH WHBECTUIIMOHHBIX IMPOEKTOB HAa OCHOBE pacyera
BHYTpEHHEH HOpMBI TpUOBLIH, WK «internal rate of return» (IRR).

10. PacueT cpoka OKyIaeMOoCTH MPOEKTa C YUETOM JUCKOHTHPOBAHHBIX JIOXOJIOB.

11. OcHOBHBIE UCTOUHUKHU (PUHAHCOBOTO OOECTIEUeHNs] MHBECTUIIMOHHON JEATEIIbHOCTH.

12. ®uHaHCOBBIE PHIHKM W WHCTUTYTHI: KJIACCHU(UKAIWI, OCHOBHBIE (DYHKIMH M POJb B
WHBECTUIMOHHOM IIPOIIECCE.

13. XapakTepucTHKa OCHOBHBIX METOJOB (DMHAHCHPOBAHUS WHBECTHIIMOHHBIX ITPOCKTOB:
OrokeTHOE (pruHaHCHpOBaHUE, caMO(UHAHCUPOBAHUE, AKLIMOHUPOBAHHE.

14. PbHOK cCynHOTO KamuTaja U €ro pojib B aKTUBU3ALWU HHBECTHIIMOHHOTO Ipolecca.
BHeninue ¢puHaHCOBBIE PHIHKH.

15. AHanu3 4YyBCTBUTEIBHOCTH KaK METOJ ONpEeJeNeHUs OMMOKM IPOTrHO3HUPOBAHUS.
[ToHsiTHE COCTOATENBHOCTH MPOEKTOB.

16. HeompeneneHHOCTh pe3yabTaTOB HMHBECTHIIMOHHOW JEATEIFHOCTH M PHCK TMPHHSATHUS
WHBECTUIIMOHHOTO PELICHHUS.

6.2.4.2. IlpumepHast TEMATHKA KOHTPOJIbHBIX 32/IaHHI VI CAMOCTOAITEIbHOIi padoThl B
¢opme coo0IeHUH s KPYIVIOTO CTOJA JAJIsi OLEHKH Cc(POPpMHMPOBAHHOCTH YPOBHS
komnereHnuu I[1K-4 (cmoco6HOCTH NMPOBOAMTH OIEHKY HHBECTHIMOHHBIX NMPOEKTOB NPH
Pa3IMYHBIX YCIOBHAX HHBECTUPOBAaHUA M (UHAHCUPOBAHMA)



36

1. Knaccugukarus MHBECTHLIMHN 1O pa3IMYHBIM IPU3HAKAM.

2. McTOYHUKH WHBECTUIIMOHHBIX PECYPCOB HA MaKpO- U MUKPOYpPOBHE.

3. DakTopkl, OMPEICIAIONINEe UHBECTUIIMOHHYIO MPUBIEKATEIBHOCTh OTpAcieil U PErnOHOB
Poccun.

4. Meroanueckrue MOAXOIbI K OIICHKE YpPOBHS WHBECTHIIMOHHOTO TOTEHIMANA CTPaHbl U
peruoHa.

5. JIByxaTarHas cxema OIeHKHA WHBECTHUIIMOHHOTO MPOEKTA.

6. PacueT ocHOBHBIX mokazartesneil o0uecTBeHHON 3(h(PEeKTUBHOCTH HAa YPOBHE HALIMOHAIBHOM
DKOHOMHUKH M PETHOHAILHOM YpPOBHE: CpPOK OKYIIAeMOCTH OFOJDKETHBIX 3aTpaT,  CTENeHb
(UHAHCOBOTO y4YacTUsi TOCYJapCTBa, HAMNpaBIEHUS OICHKH COLMAIBHBIX pPE3yJabTaTOB OT
peaM3anuy MHBECTUITMOHHBIX TTPOEKTOB.

7. Meton omnpexneneHusi >QQGEKTUBHOCTH HMHBECTULMOHHBIX IMPOEKTOB HAa OCHOBE pacueTa
qUCTOro AMCKOHTHpoBaHHOTO Hoxoxa (Y1), miu «net present of value» (NPV).

8. Merton pacuera uHAeKca peHTabenpHoCcTH nHBecTHIMi (PI).

9. IlonsiTHE CPOUHOTO U OECCPOUHOTO AHHYUTETOB.

10. O630p prHAHCOBBIX TAOIHI] U CIIOCOOBI UX UCIOJIB30BAHNS B MHBECTHUIIMOHHOM aHAJU3E.

11. ®uHaHCOBBIC HHCTPYMEHTHI H UX POJIb B IPOIECCE HHBECTUPOBAHMUS.

12. TIpoexTHOE U BeHUypHOE (PMHAHCHUPOBAHHE.

13. noTedHoe KpeTuTOBaHHUE.

14. OmmbKu NpOrHO3UPOBAHMS.

15. Vaer undnsmyum npu oueHke 3pPEeKTUBHOCTH HHBECTUIIHOHHBIX ITPOEKTOB.

6.2.4.3. IlpuMepHasi TeMATHKA KOHTPOJILHBIX 3aIaHUI VI CAMOCTOSITEILHOW PadoThl B
¢opme pedepaToB i1 oueHKH chopmupoBaHHOCTH YpoBHsI kommerenuun I1K-4
(crmocoOHOCTH MPOBOAMTH OLEHKY HMHBECTHIMOHHBIX NMPOEKTOB NMPH PA3JIUYHBIX YCJIOBHUSAX
HHBECTUPOBAHNUS U (PMHAHCHPOBAHMA)

1. OxapaxTepu3syiiTe OCHOBHbIE ()MHAHCOBBIE 1€ KOMIAHHH.

2. Naiite oOIIyI0 XapaKTepUCTHKY METOJOB M MOJEJNEH, HUCIONb3yeMBbIX B aHal3e M
IIPOrHO3UPOBAHUH.

3. Kakue BuaLI JeHEKHBIX HOTOKOB BEI 3HaeTe?

4. MO’HO JM yNpaBJIATh BEJIMYMHON HECHCTEMaTUYECKOTro prucka?

5. Kakue u3 MeTO[OB OLIEHKM WHBECTHIMOHHBIX NMPOEKTOB Hambojee paclpoCTpaHEHbl B
aHAJTUTHYECKON paboTe U mouemy?

6. I[louemy mnporHo3MpoBaHHe OO0BEMa pealn3alUd SBISETCS OJHUM W3 KIFOUYEBBIX
3JIEMEHTOB IPH MJIAHUPOBAHUH KalNTAIOBIOKEHUH?

7. Yo Takoe «rouka Puiiepa» U Kak ee HalTu?

8. B yem mpunHnmnuagbHoe pazianuue Mexay kputepusmu IRR u MIRR?

9. B yem coctosAT Hamboiee OOIIME MOAXOIBl K aHAIM3y HHBECTHUIIMOHHBIX MPOEKTOB B
YCIIOBUSIX pucka?

10. Ecmu temn WHGISIIAMA CYIIECTBEHEH, KaK YYeCTh €ro TPU aHaIW3€ WHBECTUIIMOHHBIX
IIPOEKTOB?

11. Kakue TeopeTnueckue MoAxoabl B (opMHpOBaHMM JWMBHUJEHAHONW NOIUTHKKH Bam
U3BECTHBI?

12. OxapakTepu3yiiTe pa3IWYHbBIE METOABI BBIIUIATHl JUBUACHIOB, CHOpMyITUpyHTEe HX
MIO3UTUBHBIE CTOPOHBI.

13. O0BsicHUTE TPUHIMIHAAIGHOE PA3IUYAE MEXIYy MOJENISIMU YIpPaBICHHS OOOPOTHBIMHU
CpEICTBaMH.

14. [laiiTe XxapaKTepUCTUKY Pa3IMYHbIX BUJOB OAaHKOBCKOT'O KPEAMTA.

15. Kak Biusier HHQUIALUS Ha IPUHATHE peleHUH (PMHAHCOBOTO XapakTepa?

16. CocTaBbTe 4YHCIOBOH MNpUMEp, TMOATBEPKIAOIINN 11€IeCO00Pa3HOCTh OIepanuid ¢
ONIMOHAMU B IPOTUBOBEC ONEPALUAM HEMOCPEICTBEHHO C aKIIUSMH.



37
17. Ilepeuncnure M TOACHUTE OCHOBHBIE MOMEHTHI, KOTOpPBIE HEOOXOJUMO YUMTHIBATH,
IPEIOCTABIISASA KPEAUT OUEPETHOMY KIIUCHTY.
18. CpopmynupyiiTe OCHOBHBIE IPUUNHBI, 00YCIIOBIMBAIOLIIE HEOOXOAUMOCTh 3aI1acOB.
19. Cpenaiite cpaBHHUTENbHBIH aHaNW3 TpaQUKOB HM3MEHEHHS HApalleHUs KalHuTala IIpH
peajm3ann CXEM MPOCTHIX U CJIOKHBIX ITPOLICHTOB.

6.2.5. IlpumepHble (THMOBBIE) OLEHOYHBIE CPEICTBA MJH HHBbIE MAaTEePHAJBI IS
NPoBe/IeHUsI POMEKYTOUHOI aTTecTaluu

[IpomexyTouHasi arTecTanusi MPoOBOIUTCS B (hopMe 3ayera C OLEHKOW B YCTHOU ¢opme 1o
ouneram. B comeprkanue Ouiiera BXOJAT JIBa TEOPETHUECKUX BOIPOCA U MPAKTHUECKOE 3aaHuUE.
[TprmMepHBIe BOIPOCHI K 3a4€Ty € OLICHKOM M0 TUCHUIUINHE «/HBECTUIIMOHHBINA aHAIIN3

Bomnpoc Kon xomnierennuu
(cormacuo PIIJT)

1. KoHuenuus ctouMocTy JieHer Bo BpeMeHU. Onepanuy KoMIayHJIuHIa 1 [IK-4
JUCKOHTHPOBAHMUSI.
2. IIpocToii M CHOXKHBIA, NEKYPCUBHBIM W AHTUCHUIATUBHBIA CHOCOOBI [IK-4
HA4MCJIEHUS TIPOLICHTOB.
3. Cnocobbl yuera BpeMeHHOH Oa3bl B (PMHAHCOBBIX pacueTax. [IK-4
HenpeppiBHOE HaUMCIEHUE IPOLICHTOB.
4. DKBHBAJIEHTHOCTh NPOIEHTHBIX CTABOK PA3JIMYHOrO TUHA. [1K-4
5. AHHYUTET: IOHSTUE, BUJIbI, OLICHKA. IIK-4
6. Puck xak sxoHoMHyeckast kareropus. Kiaccudukariysi puckos. [1K-4
7. Puck kak 00bekT ympaBieHus. CrocoObl OLEHKH CTENEeHU pHCKa. [1IK-4
MeTo bl ynpaBIeHUs] PUCKOM.
8. MeTo/p1 OLIEHKHU ¥ MIPHHATHUS pelIeHui (UHAHCOBOTO XapakTepa B [IK-4
ycnoBusax uHGsmmu. @opmyna Ouiepa.
9. Buipl O1I6eHKM MHBECTHIIMOHHBIX MPOEKTOB [1K-4
10. UHcTpyMeHTapuil (MHAHCOBOHN OIEHKH MHBECTHIIMOHHBIX MPOEKTOB I1K-4
11. OCHOBHbIE IPUHIIUIIBI OLICHKU MPOEKTOB [1K-4
12. Kputepuu 3ppeKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB [1K-4
13. IlpoOnembl UCMONB30BAaHUS KPUTEPHUS  «UUCTBIH  JOXOI» B [1K-4
MHBECTUIIMOHHOM aHAJIN3e
14. OueHka HHBECTULMOHHBIX IIPOEKTOB IO IIOKA3aTENI0 «UHCTBIN [1K-4
JMCKOHTUPOBAHHBIN J10X01»
15. OuneHka WHBECTULMOHHBIX IPOEKTOB IO IOKA3aTEISIM «HUHIEKCHI [1K-4
JIOXOJTHOCTH
16. Hcnonp3oBaHnue moOKa3aTensl «BHYTPEHHSAS HOpPMa JOXOJHOCTH» IIPH [1K-4
OIIEHKE MHBECTUIIMOHHBIX MPOEKTOB
17. OueHka WHBECTHMLIIMOHHBIX TPOEKTOB IO IIOKAa3aTENI0  «CPOK [1K-4
OKYIaeMOCTH ITPOEKTa»
18. AnropuTtm™ onpeneneHuss TpUOPUTETHOCTH MPOEKTOB [1K-4
19. Yyer BiusHUS HHPISAIUHN IPH 0TOOPE MPOEKTOB I1K-4
20. [IpuHIMIIBEI CpaBHEHUS TPOEKTOB C Pa3HbIMHM CPOKAMH JKU3HHU [1K-4
21. OneHka pucka OTAEIbHOIO MPOEKTa I1K-4
22. Knaccudukanus pucKoB ITPHU aHaJIN3€ NHBECTUIIMOHHBIX MPOEKTOB [1K-4
23. AHanu3 4yBCTBUTENBHOCTH MHBECTUIIMOHHBIX IPOEKTOB K BO3MOYKHBIM [1K-4
M3MEHEHHUSIM BXOJIHBIX TapaMeTPOB
24. CueHapHbIM aHAJIM3 IIPU OLIEHKE PUCKOB MHBECTUIIMOHHBIX TPOEKTOB I1K-4
25. YcnoBusi cOaIaHCHPOBAHHOTO POCTa KOMIAHUU ITK-4
26. MeToanl OIIEHKH CTOMMOCTH KOMITAaHHUU [1IK-4
27. YcnoBusi cOQIaHCHPOBAHHOTO POCTa KOMIAHUU ITK-4
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6.3. MeToan4yeckne MaTepuaJbl 0 OCBOCHUIO THCUUIIMHBI

Meroanyeckue YyKa3zaHusl AJds  OOy4YalOUIUXCHd MO HM3YYEHUI) IMCHUILIHHBI
«HBeCTHIMOHHBIN AHAJIN3»

JuctummHa «/HBECTUIIMOHHBIA aHAIIM3» CYUTACTCS OCBOSCHHOW OOYYaIOIUMCS, €CJIH OH
UMEET TOJIOKHUTENbHBIE Pe3yJIbTaThl MPOMEKYTOUHOTO, TEKYIIEr0 U HUTOTOBOIO KOHTPOJIS. DTO
O3HAyaeT, YTo OOYYaIOUINIiCS OCBOMI HEOOXOAWMBIA YPOBEHb TEOPETHUYECKUX 3HAHWU B 00JIACTH
JESATENIbHOCTH M0 OpraHu3alii MPeANpPUHUMATEIbCKON NEeSTEIbHOCTH W OBJaJel HaBbIKAMU
OCYILIECTBJICHUS IaHHOM J1€ATEIbHOCTH.

KonTakTHas u camocrosiTesibHasg paboTa OCYIIECTBISETCS 00y4alOmIMMCs B COOTBETCTBHUHU C
y4eOHBIM IIJIaHOM, KaJIeHJapHBIM y4eOHBIM IpaKoM U pabodeil mporpaMMoil TUCIIUITIHHEI.

KonTakTHas paboTa npegycMaTpuBaeT B3auMoIeiCTBUE 00y4aroIIerocs ¢ MpernoaaBareieM B
AJIEKTPOHHON MH(POPMAITMOHHO-00Pa30BaATEIHLHOM Cpeie MHCTHTYTA:

- JICKI[MU ¥ MIPAKTUYECKUE/CEMHUHAPCKUE 3aHATHUSA,

- MHAMBHUAYyaJIbHbIE KOHCYJbTAIlMM IpernojaBaTelis, 10 BO3HHMKAIOUIMM Yy oOydarollerocs
BOIPOCaM B MPOIIECCE OCBOCHUS yUeOHOr0 MaTepuaa AUCIUTLINHBI

Jis  AOCTWKEHHsI BBIIMICYKA3aHHOTO OOYYaIOIIUIiCS JOJDKEH COONI0AATh — CIEAYIONIHe
MpaBuJIa, TO3BOJISIONINE OCBOUTH IUCIUIUIMHY Ha BHICOKOM YPOBHE:!

1. Hagano ocBoeHus Kypca JOKHO OBITH CBSI3aHO C M3YYEHHUEM BCEX KOMIOHEHTOB paboueit
MpPOrpaMMbl JUCLUHUIUIMHBL C LETbI0 MOHUMAaHHUS €€ COJEp)KaHus M YKa3aHHH, KOTOpble OyAyT
JIOBEJICHBI IO CBEJCHMS 00Yy4arollerocs Ha IepBOil JEKUUU U [IEPBOM CEMUHAPCKOM 3aHSATUU. DTO
CBSI3aHO C:

- YCTaHOBJIEHMEM CPOKOB U KOHTPOJS BBIIOJHEHUS WHJMBUIYaIbHOIO 3aJaHUsl KayKJbIM
00y4aromuMcs;

- pacmpenelieHHeM TeM JOKJIAJ0B, KOHTPOJIbHBIX padoT (B COOTBETCTBUU C Y4YEOHBIM
IUTAHOM) M CPOKHU MX IPEACTaBICHUS;

- KPUTEPHUSIMHU OIICHKH TEKYIIEH M CaMOCTOSTENhHOM paboThl oOydaromerocs (yCTHOTO
ompoca, (GpoHTaIBHOTO orpoca, UHAUBUAYAIBHOTO 3a/1aHus, paboThI Ha
CEeMMHAPCKHUX/MPAKTUYECKUX 3aHATUSAX, TECTUPOBAHUS - PYOEKHOI0 KOHTPOJIA).

[lepen HavamoM Kypca oOydaromemycsi IIeJIeCOOOpa3sHO O3HAKOMUTBCS CO CTPYKTYpOM
JUCLUIUINHBI HA OCHOBAaHUM IPOTPAMMBI, a TAKXE C MOCIEI0BATEIBHOCTBIO M3YyUEHUS] TEM M HX
o0beMoM. C 11enpI0 ONTUMANIBHON CaMOOPIraHU3alMi HEOOXOAMMO COMTOCTaBUTh 3Ty UH(POPMAIIIO
C pacrnucaHueM y4eOHBIX 3aHATUH M BBIABUTH HauOoJee 3aTpaTHbIE IO BPEMEHU M 00bEMY TEMBI,
4yTOOBI 3apaHee ONPEASTUTh AJI ce0sl TeproIbl OOBEMHBIX 3a/IaHH.

2. Kaxnmad Tema CONEpP)KHUT JIEKIMOHHBIM MaTepuall, CIHCOK JINTEpPAaTypbl JUIs
CaMOCTOSITENIbHOTO H3Y4YEeHMs, BONPOCHl M 3aJaHUs ISl MOJTOTOBKM K CEMHUHApPCKUM W/HUIU
NPaKTUYECKUM 3aHATHSAM, a TaKkKe MaTepHalbl Uil CaMOCTOATENbHOM paboThl. HeobOxoanmo
3apaHee 00ecreynTh ce0sl ATUMH MaTeprallaMu U JIUTEPaTypOi WU TOCTYIIOM K HHUM.

3. JIeKuuMOHHBIN MaTepual M yKa3aHHbIC JIUTEPATYypHbIE UCTOUYHUKU I10 IPONACHHON TEMe
HEOOXOUMO HM3Yy4YUTh MEpe]l MOCEIIEHUEM CIEAYIOUIEro JEKIUOHHOIO 3aHATHS. JTO MO3BOJISET
3aKpeNUTh MPOCIYUIaHHBIA MaTepuai JIEKIMM U MPOBEPUTH NPABWIBHOE IOHMMaHHE MaTepHualia
IpU OTBETAaX Ha BOINPOCHI, 33JaHHBIC JIEKTOPOM B Hauaje JIEKIMM IO TPOHIEHHOMY paHee
MaTepuaiy.

4. CeMuHapcKoe W/WIIM MPaKTUYECKOE 3aHATHE, KaK MPaBUJIO, HAYMHAETCA ¢ (POHTAIBHOTO
ornpoca IO JIEKIMOHHOMY MaTepuaidy TEMbl M MaTepHajaM yKa3aHHBIX K TE€M€ JIMTEepaTypHbBIX
MCTOYHUKOB. B CBSI3U ¢ 3TUM MOATOTOBKA K CEMHUHAPCKOMY/TIPAKTUYECKOMY 3aHSATHIO 3aKIH0YaeTCs
B ITIOBTOPEHMH JIEKLIHOHHOI'O MaTepuaa U U3y4€HUH BOIIPOCOB MPEACTOSLIETO 3aHATHS.

5. B KOHIIe M3ydeHHs KaKI0TO pa3/iena 00yqaroIuiicss MPOXOAUT TECTUPOBAHUE - PYOSKHBIN
KOHTPOJIb.

6. OdopmieHnne Bcex BHAOB NMUCHMEHHBIX pPabOT perjaMeHTHPYETCS COOTBETCTBYIOLIUMU
TpeOOBaHUSMH YCTaHOBICHHBIMU B HHCTHUTYTE.
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7. YcnenHoe MPOXOXkKACHHUE NMPOMEXKYTOYHOM aTTECTAalUU IIPEAYCMaTPUBAET BBINOJIHEHUE
npaBuia 1 — 6.

Pexomenpanmm 1o npoBeaeHUI0 y4eOHbIX 3aHATHH ¢ 00yYAIOIIUMHUCS ¢ IPUMEHEHHeM
3JIEKTPOHHOT0 O0y4YeHHsI U JUCTAHIIMOHHBIX 00Pa30BaTeIbHBIX TEXHOJIOTHI

Jlyis mpoBeieHust KOHTaKTHOM paboTel obydaromuxcs ¢ npenogasarerieM AHOOBO «KIY»
C TMPUMEHEHHEM JJIEKTPOHHOTO OOYy4YeHHMS U JAMCTAHIMOHHBIX OOpa30BATEIbHBIX TEXHOJOTHUIl
ompeneneH Ha0Op SJIEKTPOHHBIX pPECYpCOB U TNPHIOKEHUH, KOTOpble PEKOMEHAYIOTCS K
UCIIOJIb30BaHUI0 B 0oOpa3oBarenbHOM mpouecce. OO0pa3oBaTeabHbIA MPOIECC OCYIIECTBISAETCS B
COOTBETCTBUM C pacmucaHueM ydeOHbIX 3aHatuii 2023/2024 ydyeGHOrO roja, pa3MeIieHHbIM Ha
odunmansHoOM caiite HCTHTYTA.

Opranuzanust 00pa3oBaTEIbHOIO IMPOLECCa OCYIIECTBISICTCS Yepe3 JIMYHBIN KaOWHeT Ha
oduimansHoM caiite Muctutyra. [IpenogaBaTenb B 3IEKTPOHHOM KypHaJie JUIsi COOTBETCTBYIOIIEH
y4eOHOH Tpymmbl yKa3zbIBaeT Temy 3aHsTHA. llpukperuisier yueOHbIE MaTepuallbl, 3aJaHUS WU
CCBUIKM Ha AJEKTPOHHBIE PECYpPChl, HEOOXOAUMBIE IS OCBOCHUS TEMbI, BBIOJIHEHHS JOMAITHUX
3a1aHUM.

AJTOpPUTM AUCTAHLIIMOHHOTO B3aMMOJCHCTBHS:

1.1. JIns oOecriedeHnss TUCTAHIIMOHHOW CBS3M C OOYYArOIIMMUCS TIpenojaBaTeib
B3aMMOJICHCTBYIOT C oOOy4aromumucs rpynn B djekTpoHHo muiardopme Cdepym, maubdo
HIOCPEICTBOM KOPIIOPATHBHOMW 3JIEKTPOHHOM mouThl (1omMeH @Kiu39.ru).

1.2. B cdopmupoBanHbIX Tpymmax oOyyaroumxcs Ha Iuargopmax (CM. BBIIIE)
MPEnoiaBaTelib JOBOJUT O 00yUaoIUXCs HHPOPMAIUIO:

— 00 amroputMme pasMmenieHuss nHpopmanud o0 y4eOHBIX MaTepuanax M 3aJaHusiX Ha
3IEKTPOHHBIX pecypcax MHcTuTyTa.

—  HMHIUBHUIYaJIbHBIH I'padUK KOHCYJIBTUPOBAaHHUS OOYYArOIIMXCS, B T.4. JUCTAHIIMOHHOM
dopmare.

1.3. OOyuatomuecsi BBINOJHAIOT 3aJaHWE, B COOTBETCTBHM C paclUCaHUEM Y4eOHBIX
3ansTui B popmate JIO 1 npeocTaBisitOT UX B JIEKTPOHHOM (hopMe Ha IEKTPOHHBIN pecypc.

1.4. OcyuecTBieHe MOHUTOPHUHIA BBINIOJHEHUS YUEOHOTO IUlaHA M TOCEIAeMOCTH
3aHATUI MPOUCXOIUT €KETHEBHO MPETIOIaBaTeNIeM Yepe3 dIIEKTPOHHBIE PECYPCHI.

MeToauuecKkue YKazaHusl OCBOCHUIO JICKIIMOHHOI'O MaTepuaJia

JlekMOHHBI MaTepHal W YyKa3aHHBIE JIMTEPATypHbIE MCTOYHUKHU IO COOTBETCTBYIOMICH
TeMe HEOOXOJUMO M3y4YUTh Tepe]] TMOCEHICHHEM COOTBETCTBYIOIIETO JICKIIMOHHOTO 3aHATHS, TaK
KaK JIEKIIUS B AyJAUTOPUHU TPEIIOJIaraeT PACKpPhITHE aKTyaJdbHBIX W MPOOJEMHBIX BOIPOCOB
paccMaTpuBaeMoil TEeMbI, a HE COJep)KaHHs JEKIHOHHOro Mmarepuana. Takum oOpazom, s
MMOHUMAHHUS TOTO, YTO OYJET CKa3aHO Ha JICKIIUU, HEOOXOIUMO TIOJIYIUTh 0a30BbI€ 3HAHUSI TIO TEME,
KOTOPbIE COJIEPKATHCS B JIEKIIMOHHOM MaTepHaie.

[Ipy BO3HMKHOBEHWHW 3aTPyJHEHUH C TOHUMAHHWEM Marepuaia 3aHATHS OO0yJaromUUCS
JIOJKEH  OOpaTUThCS €  BOMPOCOM K  JIGKTOPY WM  TPENofaBaTeNio,  BeAyIIeMY
CEMUHAPCKHUE/TIPAKTUYECKUE 3aHATHS, IS TIOJYYCHHS COOTBETCTBYIOIIMX Pa3bsCHCHUU B
OTBEJIGHHOE JJIsi ATOr0 TpernojaBarejeM BpeMsl Ha 3aHATUU JHOO0 MO JIEKTPOHHOH moute. B
WHTEpecax 00ydJaromierocss CBOEBPEMEHHO JIOBECTH 0 CBEJCHHUS TpernojaBareiss HHHOPMAIUIO O
CBOMX 3aTPYJAHEHHUSX B OCBOCHHMHM TpeaMeTa W TMOJIYYUTh HEOOXOIUMBIC Pa3bSICHEHHUS, TaK Kak
TOBOPUTH 00 H3TOM TMOCJIE TOJYYCHHS HHM3KOW OIEHKH TPH OMpOCe WM TIO0 pe3yibTaTraM
KOHTPOJIBHON pabOThI HE UMEET CMBICIIA.

MeToanyecKue YKazaHud Mo nMoaAroToBKe oﬁyqamumxca K JICKIIMOHHBIM 3aHATHAM

JleknmoHHOE 3aHATHE, KaK NIPABUJIO, HAYMHAETCS ¢ YCTHOrO ONpOCa MO MPOWJICHHOW TEME.
[ToaToMy 0OyuaromemMycst HEOOXOIUMO TTPOCMATPUBATh KOHCIIEKT Cpa3y mocie 3aHsaTuil. OTMeTUTh
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TOT MaTepuan KOHCIEKTa JIEKIH, KOTOPBINA BBI3BIBACT 3aTPYAHEHUS JUIs oHUMaHud. [lonbiTarbes
HaliTH OTBEThl Ha 3aTPyJHUTENbHBIE BOIPOCHI, HCIIOJB3Yys MpelaraeMyro Jureparypy. Ecmm
CaMOCTOSITENIFHO HE yAJIOCh pa3o0parbes B MaTepuaie, Heo0XoaumMo chopMyIupoBaTh BOPOCH U
o0paTuTbCsl Ha TEKylled KOHCYIbTallMM WM Ha Omkaiinedl JeKuuM 3a TOMOIIBI0 K
IIpEnoaaBaTesio.

MeToauuyecKue YKa3aHus 110 NNoAroTOBKE Oﬁy‘lalOlIII/IXCﬂ K CCMUHApPCKUM 3aHATUAM

Jlist yCHEemHOro YCBOGHUS AUCIUILTUHBI 00yYarOIIUICs TOIKEH CUCTEMAaTHUECKH TOTOBUTHCS
K CEMHHAPCKHM/TIPAKTHYECKUM 3aHITUSIM B Te€UCHHE ceMecTpa. [[ist 3Toro Heooxoaumo:

- MO3HAKOMUTHCS € TUIAHOM CEMHUHAPCKOT0/IIPAKTUYECKOTO 3aHATHS,

- M3YYHTh COOTBETCTBYIOIIME BOMIPOCHI B KOHCIIEKTE JICKIUH ISl TIOATOTOBKU K
(bpoHTaTBLHOMY OIPOCY HA CEMUHAPCKOM/TIPAKTHYECKOM 3aHSATHH;

- OTBETUTH HA BOTIPOCHI, BELIHECCHHBIC HA 00CYKIICHHCE;

- CHCTEMAaTHYeCKU BBIMOJHATH 33JaHUsl PENoJaBaTess, MpeiaraeMble ISl BHIIIOJHEHUS BO
BHEAYJMTOPHOE BPEMHI.

B Xxome ceMHMHapCKHX/IPaKTHYECKHX 3aHATUH OOydJarompecs TI0J PYKOBOJICTBOM
IpernoJiaBaTeisi MOTYT PacCMOTPETh Pa3IMYHbIE TOYKH 3PEHHSI CIEIIHATIMCTOB MO 00CYXIAaeMbIM
npobaemam. [Ipo1oKUTETBHOCTD MOATOTOBKH K CEMUHAPCKOMY/TIPAKTHYECKOMY 3aHITHIO JTOJHKHA
COCTaBJIATh HE MEHEE TOr0 00beMa, UTO OnpeieeHo 1m.4.3 pabodeit mporpamMmsl,

CemuHapCKue 3aHATHS MOTYT IPOBOAUTHCS B pa3IMYHBIX (hopMax:

- YCTHBIC OTBEThI Ha BOIPOCHI TPENOJaBaTeIsl MO TEME CEMHHAPCKOTO/TIPAKTHYECKOTO
3aHSITHS,

- MIMCHbMEHHBIC OTBETHI HA BOIIPOCHI MPETOaBaTeNs;

- TpYIIOBOE OOCYXIEHHE TOW WM WHOW NpOOJIEeMBI IMOJ PYKOBOACTBOM W KOHTPOJIEM
IPEeIoIaBaTelIs;

- 3aCITYIIMBaHUS M 00CYKICHUE JIOKJIAJI0B HA KPYTJIOM CTOJIE;

[TonroToBka K CEMHUHAPCKUM 3aHATHSM JOJDKHA HOCHUTH CHUCTEMATHUECKHH XapakTep. JTo
MO3BOJIMT OOydaroleMycsi B TIOJHOM OObeMe BBINOJIHUTH Bce TpeOoBaHMs mpenoaasatens. Jlis
nosiyueHusi Oosiee riIyOOKMX 3HAHUN O0YyYaroIIMMCSI PEKOMEHIYETCS HM3y4daTh JIOMOJHUTENIbHYIO
JaUTepaTypy (CIHUCOK MpHUBENEH B paboueil mporpaMMe 1o JUCIUIIINHE).

OmHMM W3 BaXHBIX ITOKa3aTeled aKTHBHOCTH OOYYaroIIerocsi B OCBOCHUHW JAMCIUILUINHBI
ABIISIETCS TIOJTOTOBKA IO AacCleKTaM TEOpUU WIM TMPAKTUKA H3Yy4aeMOll JUCHUIUIMHBI B
COOTBETCTBUHM C TpeuiaraeMoil TemMaTtukoil. OIWH JOKJIaJ TOTOBAT OJWH-IBAa OOYYArOIINXCH.
Jloknan nmoikeH cofepkKaTh CyThb pPAacCMaTpUBAaEMOro aclekTa, HPUYMHY HEO0OXOIMMOCTH
paccMOTpeHMsI, ONMCAaHWE CYNIECTBYIOIIMX WM BO3HUKAIOUIMX JJISl JTAHHOTO aclieKTa MpolieM
npeyiaraeMble MyTH UX PEIICHHUS.

Hoxnan nomkeH ObITh odopMIIeH Ha OyMa)KHOM HOCHTENE C YKa3aHHEM MCIIOJIb30BAHHBIX
JUTEPATypHBIX HWCTOYHUKOB. JlOKIag ¥ Marepualibl TPE3eHTAlUHd JIOJDKHBI OBITh  CIIaHBI
npernonaBaTento. [Ipu  HEBBINIOJHEHWH JTOTO YCIOBHS 3a JIOKJIAJ BBICTABIISCTCS OIEHKA
«HEYJIOBIETBOPUTEIbHOY. [IpogomkuTensHoCTh qoKIaaa He 6onee 10 munyt. Jloknaauyuku onuH
wii  00a JOJDKHBI BBICTYNHTH. [IpencTaBneHHBI Marepwan oOOCyXKIaeTcs Ha 3aHATHU
o0yyaromuMucs. DTO 03HA4aeT, YTO MOATOTOBKA KaXJOro OOydyaromerocs K TaKOMY 3aHSATHIO
OyzeT 3aKIouaThCs B M3YYEHUHM TEMBI, TIpeyiaraeMoi K 0OCYKICHHIO, M TIOJTOTOBKE BOIPOCOB,
KOTOpbIE OH 3a/1acT JokJiaauukaMm. [Ipu MmoAroToBke Takux BOIPOCOB HEOOXOAWMO UMETh B BUIY,
YTO B JIOKJIAJE MPO3BYYaT OCHOBHBIC ACHEKTHI W MPOOIIEMBI, TIO3TOMY MTOBEPXHOCTHBIE BOIIPOCHI,
CBSI3aHHBIE C YTOYHEHUEM IMOHATUHHOTrO ammnapara, nepedrcieHieM GyHKIUNA U T.0I. (€CIU 3TO He
SIBJISIETCS] CYThIO 00CYK/1aeMoi TTpo0IeMbl) OyIyT OIIEHUBATHCS HEYOBICTBOPUTEITHHO.

[IpenoaBaTenb OLEHUBAET HA 3aHATHU BOIPOCHI U OTBETHI. TakuM 00pazoMm, 1o pe3yabTaraM
3aHATHS BCcEe OOydaroImuecss TPYNIBl MMEIOT OIEHKH, BBICTAaBIsieMble B KypHalr. OTcyTcTBHE
BOIIPOCAa y 00y4JaloLIerocs CBUACTEIbCTBYET O €r0 HEMOATOTOBIEHHOCTH K 3aHATHIO U MOJTyYCHHEM
HEYIOBJIETBOPUTEIILHON OIICHKH.
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MeToanuyeckne yKa3aHus 10 OPraHU3alUuM CAaMOCTOSATEIbHOM PadoThl 00y4YaO U XCH

BreayauropHast camocTosiTenbHas padoTa oOydJarommiics (ajiee caMOoCTOsITeNbHAs padoTa
oOyuyaroimuiics) - IIaHupyemMasi yueOHas, yueOHO-Ucce10BaTeIbCcKasi, Hay4HO-UCCIIE0BAaTENIbCKas
paboTta 00yJaroIuiics, BBIIOJHAEMAast BO BHEAYTUTOPHOE BPEMS O 3a/IaHUIO U TIPU METOAMYECKOM
PYKOBOJICTBE IIperoiaBaTelis, HO 6€3 ero HernocpeACTBEHHOIO y4acTusl.

Ilenb camocTOATENBHON pabOThl 00YYarOIMXCS - HAyYUTh OCMBICIEHHO M CaMOCTOSITENIbHO
paboTaTh CHauyana ¢ y4eOHbIM MaTepHajioM, 3aTeéM ¢ HaydyHOW MH(OpMaIMel, 3a10)KUTh OCHOBBI
CaMOOpTaHU3aIMN U CAMOBOCIIUTAHHS C TEM, YTOOBI IPUBUTh YMEHUE B JaJIbHEUIIEM HENPEPHIBHO
HOBBIIIATH CBOIO KBATH(PUKALIHUIO.

CamocrosTenpHas paboTa OO0YYaIOIUXCS CIOCOOCTBYET Pa3BUTHIO CaMOCTOSTEIBLHOCTH,
OTBETCTBEHHOCTH U OPraHU30BaHHOCTH, TBOPYECKOT'O MOAX0/1a K PEIICHUIO Pa3IMUHbIX IPO0IIEM.

O0beM caMoCTOSITENIBHON paboThl oOywarommxcs ompenensercs ®PI'OC u o0o3HaueH B
TEMaTH4YeCKOM IIaHe pabodeir mporpamMmbl (. 4.1  ganHO#i paboueil  mporpammei).
CamocrosTenpHas paboTa 00y4JaromuXCcst SBISETCS 0043aTeIBbHON ISl KaXKI0T0 00ydJaromerocs u
ornpenensercss ydeOHbIM IJIAHOM 110 HanpaBiieHuto. /{1 ycnenHoi opranu3auny caMoCcTOsTeIbHON
paboThI HEOOXOMMBI CIIETYIOIINE YCIOBUS:

- TOTOBHOCTb OOYYaIOIIMUXCS K CAMOCTOSATENIbHOM padoTe MO0 JaHHOW AMCLUILIMHE U BBICOKas
MOTHBAIMS K MTOJy4YEHUIO 3HAHUI;

- HaJlW4YhMe M JOCTYHHOCTb HEOOXOIMMOro Y4eOHO-METOAMYECKOIO M  CIIPaBOYHOI'O
MmarepHaa;

- PperyJspHBII KOHTPOJb Ka4eCTBA BBHITTOJIHEHHOM CAMOCTOSITEIbHOM PaOOTHI;

- KOHCYJIbTAI[MOHHAs! IOMOIIIb [IPEIo1aBaTes.

[lpy w3y4eHWW KaKIOW TUCHMIUIMHBI OPTraHU3aIMs CaMOCTOSTENLHOW pPabOTHI JIOIDKHA
IPEICTaBIATh €AMHCTBO TPEX B3aUMOCBSA3aHHBIX (hopM:

1. BueayauropHas camocTosiTenbHast padboTa;

2. AynuTOopHas caMOCTOsITeNbHAs paboTa, KOTOpasi OCYIIECTBISIETCS 0] HETTOCPEICTBEHHBIM
PYKOBOJCTBOM IpEMOIaBaTes;

3. TBopueckas, B TOM UUCIIe HAYYHO-UCCIIE0BAaTENbCKas padoTa.

Bunbl BHEAyAUTOPHON CaMOCTOSITENIbHOM pabOThl 00y4arOIIUXCS:

- H3ydeHHue yueOHOH, yueOHO-METOIMUYECKOI TUTepaTyphl U MHBIX HCTOYHUKOB T10 TEMaM;

MOJrOTOBKA BOIPOCOB MPENOJABATEN0 IO JUCIUIUIMHE B MNEPHUOJ KOHTAKTHOM pPabOThI
(JIeKIMK, CeMUHAPBI/IPAKTUYECKHUE 3aHATHS, TPYIIOBBIE U WHAWBUYAIbHON KOHCYIbTAIUN);

- TOATOTOBKA U HallMCaHUE KOHTPOJBHBIX paboT (B COOTBETCTBUU C YUEOHBIM IJIAHOM);

- MOATOTOBKA M HAIMCAaHUE KYpPCOBBIX pabOT (B COOTBETCTBUHM C Y4E€OHBIM IJIAHOM) U €€
KOPPEKTHPOBKA B COOTBETCTBUU C 3aMEUAHUSMH PELICH3EHTA;

- TOATOTOBKA U HamucaHue pedeparos, TOKIaI0B;

- 1oa00p U U3yYEHHE JIUTEPATYPHBIX UCTOUHUKOB,;

- TIOMCK U aHaJlu3 UH(OpMALIUU O 33/1aHHOM TeMe;

- aHaJIM3 HAYy4YHOH CcTaThH;

- aHaJIM3 CTATUCTHYECKUX JAHHBIX 110 U3y4aeMOl TeMe;

- TMOATOTOBKAa K YYaCTHIO B HAYYHO-NIPAKTUYECKUX KOH(EpEeHIMIX C OKJIaJaMU M0 TeMam
U3y4yaeMol TUCIUIUTUHBI, CMOTPAX, OJIMMIINAIAX U JIp.

Bunel aynuropHoil caMoCTOATEIbHONU padoThI:

- BO BpeMs JIEKIIMM 00y4aloIIMecss MOTYT BBINOJIHATh CAMOCTOSTENIbHO HEOOIbIIINE 3a/1aHNUS:
pelaTh HECIOXKHBIE 33/1a4H, IPUBOAUTD TPUMEPHI, JOMOIHATH KJIacCU(pUKALUU U T.1.;

- Ha CEMMHAPCKHUX 3aHATHSIX OOydaloIIMecs CaMOCTOSATENBbHO PEIIaloT TBOPUYECKUE 3a]auH,
CUTyallud, 3amloJHAIOT TaONMIbl, KOHCIEKTUPYIOT TJIABHOE U3 BBICTYIUIGHUH  JIPYTHX
00y4aronuxcsi, BHIIOIHSAIOT TECTOBbIE 331aHUS U T.1I.

Bun TBOpueckoil caMOCTOSATENHbHON PabOTHI:

- 00yuaromuiicss MOXeET BbIOpATh TEMY, CBSI3aHHYIO C BOIIPOCAMH M3y4aeMOM TUCLUIUIMHBI U
MOJATOTOBUTH BBICTYIJIEHHE HA KOH(EpPEeHLIUIO;
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- oO0ydJarommiicss MOKET BBHIOpATh 3aMHTEPECOBABIIYIO €T0 TEMY M Pa3BHUBATh €€ BO BpeMs
MIPOXOKICHHSI IPAKTUKHU, B JATHHEHIIIEM B KYPCOBBIX M BBIMTYCKHOM KBaTU(UKAITMOHHON padoTe.

OneHka OCBOCHHSI OOy4YarOmUMCS y4eOHOW JUCHUIUIMHBI B TEUYCHHE 3aKPETUICHHOTO
y4eOHBIM TIJIAHOM TEPHOa OCYIIECTBIISICTCS B IIPOIIECCE TEKYIEro KOHTPOJIA.

Texymuii KOHTPOJIb OCYIIECTBISIETCS B CIEAYIOMHUX (popmax:

- (ukcanms yqacTusi B yCTHBIX M (PPOHTAIBHBIX OIPOCaX;

- OLIEHKA Ka4eCTBa BBIMOJHEHUS WITIOCTPATUBHOTO MaTepHalia U YCTHOTO JIOKJIa/a;

- OIIEHKa KayecTBa paOOThI MPH PEIICHUH MPAKTHYECKUX 3a71a4, CUTyaIHi.

- KOHTPOJIb B (pUKCAIHSI MPOXOKIECHUS TECTUPOBAHUS B LIEJSIX CAMOIIPOBEPKH.

- MPOBEPKa OTBETOB Ha BOIPOCHI pyOSIKHOTO KOHTPOJIS;

- POBEPKA MUCbMEHHBIX KOHTPOJIbHBIX 3a/1aHUM.

Bunbl 3aganuii 111 caMOCTOSTENIbHOW PaOOThI M3JIOKEHBI B 1.4 HACTOSIICH MPOTpaMMBI, a
CoJIepKaHue 3aJJaHuM JJIsi CAMOCTOSITENIbHOM padoThl B (hopMe TEKYIIEro KOHTPOJIS MO TUCITUILINHE
MIPEJICTABIICHBI TaM K€ B 1. 6.2.

Bce Buabl aKTUBHOCTH  MpenojaBareilb (PUKCHPYET B TEYCHHE YCTAHOBOYHO-
9K3aMEHAIIMOHHOM cecCMU W 00s3aTeNbHO YYHMTHIBAET IpPH OIEHKE 3HAHWNA 00ydYarolierocs Io
NAHHOU JUCHHUILIMHE.

MeToauueckue YKa3zaHus 1o MoArOTOBKE K l'lpOMe)KyTO‘-lHOﬁ arrecranuun

[TogrotoBka K 3a4eTy C OICHKOW SBISCTCS 3aKIIOYUTEIBHBIM OTalloM H3YYEHUS
JMCIUTIIHHBL.

[Ipr mOAroTOBKE K MPOMEXKYTOYHOM aTTECTallMd 0COO0e BHHMAHHWE CIIEAYyeT OOpaTHTh Ha
CII/TYIOIIIIE MOMEHTBI:

- BBIYYHTH OIPEJICIICHUS] BCEX OCHOBHBIX TTOHSITHIA.

- IPOBEPHUTH CBOM 3HAHHMS C IOMOIIBIO TPUMEPHBIX TECTOBBIX 3a/IaHHH.

ConepxaHe TECTOB HAXOAWUTCS B JOCTYITHOM PEXHME C Hadaia W3y4eHHUs AUCIUILUIMHBL B
CBSI3M C O3TUM IeJIeco00pa3HO M3ydaTh TECThl IO KaXJ0M TeMe BMeCTe C IOJrOTOBKOH K
COOTBETCTBYIOIIEMY TEKYIEMY 3aHATHIO. KpoMe Toro, HE00X0IMMO MIOMHHTE, YTO YacTh TECTOBOM
6a3bl (He Oonee 10%) HemocpeICTBEHHO Nepea MPOMEXKYTOUHOH arrectanueil MoXeT ObITh
JIONOJTHEHA MJIM U3MEHEHa. B cBs3u ¢ 3THM 1esecoo0pa3Ho n3ydyaTh HE TOJIBKO TECTHI, BRIHOCHMBIE
Ha 3a4eT C OLIEHKOM, HO M HHBbIE BONPOCHI, pacCMaTpUBaeMble Ha JIEKIHUSAX U 3aHATHUAX. OTH
M3MEHEeHHS, KaK IPaBUIIO, TOBOISTCS J0 CBEJIEHHUS 00YJaONINXCsl Ha KOHCYIBTAIIUH TIEPe]] 3a9€TOM
C OIleHKOH. B mporiecce MoAroTOBKM K 3a4eTy € OLEHKOW BBISBIISIOTCS BONPOCHI, IO KOTOPBIM HET
YBEPEHHOCTH B OTBeTe JHOO OTBEeT oOywaromemycs He siceH. Ha KOHCydbTanuu 3TO MOXKHO
HPOSICHUTB, MI03TOMY HETOCEIEHHE KOHCYIbTAIlMN MOXKET HETaTHUBHO OTPA3UThCs Ha pe3ysibTaTax
3ayera. Ha KOHCynbTaMu TakkKe HEOOXOAWMO YTOYHHTH CYIIHOCTH IPABHJIBHOTO OTBETa Ha TaK
Ha3bIBaEMbIE «OTKPBITBIE)» TECTbI, TO €CTh T€ B KOTOPBIX HE INPEACTaBJIECHbl BapHAHThl OTBETOB:
€IMHUIBl W3MEPEHWs, BapUaHT OKPYIJIEHWS W T.I. W WHBIE BOMPOCHI IO OpraHU3alMd U
IPOBE/ICHUIO 3aUeTa C OLIEHKOM.



43

[Tpunoxenue 2
K pabodeil mporpamMme JUCITUTLIAHBI
«uBectunmnonnsid ananu3» b1.B.OJ1.17

TEPMHUHOJIOTMYECKHU CJIOBAPH
no aucuumiInae « MHBeCcTHIMOHHBIN aHAJIH3»

AKTHBBI (assets) - DKOHOMHMYECKHE PECYpChl, 3aJCHCTBOBAHHBIE B XO3SHUCTBEHHBIX
OlepaIysx KOMIIAHUH, OT KOTOPBIX B OyIylIeM OXHIACTCS IMOJIC3HbIN dPPEKT; B COCTaB aKTHBOB
BKJIFOUAIOTCS PECYPCHI, YAOBIETBOPSIOLINE TPEM TPEOOBAHUSIM:

a) KOHTPOJIMPYEMOCTH, T.€. OHM JOJDKHBI OBITh COOCTBEHHOCTHIO OpraHHU3allMH; apeHIHOE
MMYILECTBO MOYKET OTHOCHTBHCS K aKTUBaM JIMIIb B cIy4ae pUHAHCOBOM apeH/bl;

0) LIGHHOCTHU: TOBaphI, KOTOPBIC HE MOJIB3YIOTCS CIIPOCOM Ha PhIHKE, HE SIBIISIOTCS aKTHBAMU,

B) MNpUOOPETEHHBIE IO W3MEPHUMOH CTOMMOCTH; KYIUICHHBIH TOBApHBIM 3HAK JIPYroi
KOMITAaHHUHU SIBJISIETCSI aKTUBOM, TOTJ[Aa KaK COOCTBEHHAs PEIyTalysi KOMIAHUU MM HE SIBIISICTCS 10
MOMEHTa TPOJaXH KOMIIAHWHM B IIE€JIOM; pa3lN4aloT BHEOOOPOTHBIE (MJIM OCHOBHBIC) AKTHUBHI,
000pOTHBIC (MJIM TEKYIUE) aKTHBbI, MATEPUAIIbHBIC AaKTHBBI, HEMATCPUAIbHBIC AKTHBBI; CHHOHHM:
Cpe/cTBa.

AxuuoHepHblii kanuTau (share capital, capital stock) - kanutan koMmnanuu B hopme akIuii
- CyMMa HOMHHAJIBHBIX croMMoOcTeld akuui. (OOBIMHO B pacyeT MNPUHUMAIOTCS TOJIBKO
OOBIKHOBEHHBIE aKIUH ).

AJNbTepHATHBHBbIE H3/IeP:KKH NMPHUMeHEHUs] KanmuTajaa (AIbTePHATHBHASL «CTOMMOCTH)
KanuTaja) (opportunity cost of capital) - oxxugaemas otaua npu JIydIieM U3 albTEPHATHBHBIX
BapUAHTOB WHBECTHUIIMH, OT KOTOPBHIX OTKAa3bIBAIOTCS PajJN OCYLIECTBICHHS TAHHOTO MPOEKTa (CM.
CTaBKa OTJIauH).

AMopTHu3anus - U3HOC, o0ecueHenune (depreciation):

- MI3HOC OCHOBHBIX CpEJICTB B MpOIecce MPOU3BOJCTBA (M3HOC 3JIaHUMN, COOPYKESHUH, MAIINH
U 000py/I0BaHUS).

- AMopTH3aIKsi OCHOBHBIX CPEJICTB.

AmopTu3anus (amortization) - cnucanue HemaTepHalbHBIX aKTUBOB. [IpeacraBisier coboi
OKBUBAJICHT aMOPTHU3allMU JUIs Cilydash HeMaTepHajbHBIX aKTHBOB, HAlpUMEp, MATEHTHI WU
aBTOPCKHE IPaBa.

Awnneppaiitep (underwriter) - ¢uHaHCOBBI WHCTUTYT (OOBIYHO WHBECTHUIIMOHHBIA OaHK),
NpUHUMAIOIUIT Ha ceOs 00s3aTenbCcTBa MO Pa3sMENICHUIO IIEHHBIX OyMar Ha OTKPBITOM DBIHKE.
AuneppaiiTep TPUOOpPETaeT aKIUMU C LEJNbI0 WX MEePenpoJaKH KOHEYHBIM HMHBECTOPAM.
[IpuoOperaeT akuuMu y IMHUTEHTA 1O IIEHE, HW)KE OOBSBICHHOW IICHBI pa3MerieHus. Paznmmugaror
TBEPABIX aHJAECPPANTEPOB, KOTOPbIC MPHOOPETAIOT aKIMK JI0 Hadaja MyOJUYHOrO pa3MEIICHUs, U
YCIIOBHBIX aHJEPPaUTEepPOB, KOTOpPhIC BBIKYMAIOT IIEHHbIE OyMard, He NpPOJAHHbIE B XOe
MyOJTUYHOTO pa3MEIIeCHUsI.

Anpeppaiitunr (underwriting) - rapanTHpoBaHHOE pa3MeICHUE BBIITYCKa [IEHHBIX Oymar.

Apo6urpax (arbitration) - Tpetelickuii Cy/, B KOTOPOM CIIOp PEHIACTCS CYIbeH-MOCPEAHUKOM
(apoutpom). B HekoTophIX cTpaHax (B T.4. B Poccum) - rocyqapCTBEHHBIH OpraH, pa3penatonmi
XO3UCTBEHHBIC CIIOPBI MEXKy OpTraHU3aIusIMH (apOUTPAXKHBIN CY).

Aymut (audit) -npoBepka (peBu3us) OyXraiaTepcKOil OTYETHOCTH Ha TpPEAMET ee
COOTBETCTBUSl YCTAHOBJICHHBIM TpPEOOBAHUAM, TPOBOIUTCS HE3ABHCUMBIMH  OyXrajaTepamu
(aynuTopamn).

Aynurop (auditor) - nuio, KoTopoe MpoBOAUT ayauT. Kak mpaBuiio, ayauTop JAOJDKCH OBITH
HE3aBHCUM OT IPOBEPSEMOI UM OpraHU3allMd M UMETh BBICOKHE NpO(deccCHOHaNIbHBIE KauyecTBa.
JlelicTByeT Ha OCHOBAHHU JIMIICH3UU.
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Ba3oBas craBka (base rate) - CraBka npoueHTa, UCIoJib3yeMasi KOMMEPUYECKUMH OaHKaMH B
KauecTBe 0a30BOI MpHU pacyeTax MPOLEHTOB, B3UMAEMbIX C KITUEHTOB.

Bananc (6anancoBblii otuer) (balance sheet) - ¢duHaHCOBBI OTYET, MOKA3LIBAIOIIHIA
(dbuHaHCOBOE COCTOSIHME JaHHOM OpraHU3allMy Ha OINpEAeNCHHYIO0 AaTy; OajaHC OoTpa)kaeT o0beM
KaluTaja U €ro CTPYKTYypy: IO COCTaBY, pa3MEIICHUIO WM OCHOBHBIM HANPaBJICHUSM BJIOXKCHUS
(aKTHB), IO HICTOYHUKAM 00pa3oBaHUs (IIACCUB).

Bankporcro (bankruptcy) - ropuandeckre ACUCTBUS B OTHOIICHHUH (DU3MYCCKHX HIIH
IOPUAMYECKUX JIML, HE CIIOCOOHBIX YIOBJIETBOPUTH TPeOOBaHUS KPEAUTOPOB MO YIUIATE AOJTOB.
MoryT o03Ha4aTh AOOPOBOJBHYIO WM NPUHYIAUTEIbHYIO JMKBUIAIMIO IMPEINPUATHS HIH €ro
pEeopraHu3aImio.

Busnec-mian (business plan) - kpartkoe, TOYHOE U SICHOE OMHMCAHHUE LEINCH MPEANPHUSITUS, a
TaKkKe YCIOBUN MX JOCTKeHUs. OCOOCHHO Ba)KEH [UIsl HOBBIX MPEANPHUSATHH, T.K. MOMOraer
MOOWJIN30BaTh CPEACTBA WM IMOJNYYUTh KpeauT. JloiKeH coiepikaTh MO BO3MOXKHOCTU OOJIbINE
KOJIMUECTBEHHBIX IOKa3aTesiel, mpuueM, Mo KpalHed Mepe, B MepBble JBa roja, JODKHBI ObITh
MOKa3aTesy JEeHEeKHOTO TTOTOKAa U 00BEMOB IPOU3BOCTBA C Pa30MBKON 1O MecsnaM. J{oKHBI OBITh
OTpaKeHbI UCIOJIb3yEeMbI€ CTPATET sl U TAKTHKA.

Bynymas croumocts (future value) - cymma sieHer, KOTOPYIO MHBECTOP MOXKET HaJesIThCs
MOJIYYUTh B OyAyIIeM B pe3ylibTaTe MHBECTHUIIMI, OCYIIECTBISEMBIX CeroaHs. PaccuuThiBaeTcs 1mo
(dhopmyIie CIIOKHBIX MTPOLIEHTOB.

Byxraiarepckasi croumocth (book value) - GamancoBas CTOMMOCTH aKTHBA, paBHas €ro
NEPBOHAYAILHOW CTOMMOCTH 32 BHIYETOM HAKOIUICHHON aMOPTH3AIlMH W CIIMCAHUS HA MCTOIICHUE
Hep.

«BbIicTphIiD» KO PuUEHT (KOdPPUIHEHT «IakMycoBol Oyma:kkm») (acid-test ratio,
quick ratio) - paccuMThIBacTCS MyTEM JCICHUS CYMMBI JICHEKHBIX CPEACTB, OBICTPO PEaTn3yeMbIX
[EHHBIX Oymar W JeOWTOPCKOW 3aJ0DKEHHOCTH HA CYMMY KpPaTKOCPOUHBIX O0s3aTElbCTB, U
XapaKTepU3yeT CHOCOOHOCTh (PUPMBI paCIIaYMBATBCSI CO CBOMMH KpPEAUTOpPAaMH B TEKYIIUH
MOMEHT; TaK>Ke Ha3. quick ratio.

Broxxker ocymecTsieHusi mHBecruiuonHoro mnpoekrta (budget of financing plan) -
OTIpeJIeIeHUe CTOMMOCTH PECYpPCOB, HEOOXOIUMBIX JUISI BBHITIOJTHEHUS! MHBECTHUIIMOHHOTO TPOEKTA.
CocraBnsiercs cpasy 1ociie yTBEep>KACHU U IPUHATUS HHBECTUIIMOHHOTO PEeIIeHUs.

Brogxer noxomoB u pacxonoB (BJIP) — QuHaHCOBBIM JOKYMEHT, NPEACTABISIONIUNA B
CHUCTEMaTH3UPOBAaHHOM (QopMe Ha 3aJaHHOM HHTEpBaJle BPEMEHHU IUIAHOBBIE M (haKTHUECKUE
3HAYEeHUS JOXO0B M PACX0JI0B MPEIIPHUATH B LIEJIOM U B pazpese Kaxaoro BeiaeneHuoro [DO.

BroaskeTsl onepanuoHHbIe — OI0JDKETHI 3aTpaT Ha Pealn3altio MPOLECCOB, MPUBI3bIBAIOIINE
K OTepanusM Iporecca NoTpediisieMble B X0€ €ro peann3anuu pecypcbl. CTaTbu OneparuoHHBIX
OIO/IKETOB coJiepkKaT He TOJbKO (PUHAHCOBYIO MH(OpMAIMIO, HO TaK)Ke HATypalbHblE U 1IEHOBbIE
nokasareiu. B craTeix JeTaqbHO OTpa)kaeTcs BUIbI MOTPEOISEMBIX PECYPCOB (MaTepHalbHBIX,
TPYIOBBIX, YCIYI CTOPOHHUX OpraHu3anmuii ©u T.m.). JlaHHBIE OMEpaAIMOHHBIX OIOHKETOB
KOHCOJIUIUPYIOTCSI B CBsi3aHHble ¢ HUMHU cTaTtbud bBJIP. OTBETCTBEHHOCTH 3a MOJATOTOBKY
ONEpALIMOHHBIX  OIOJKETOB  3aKperuisieTcs 3a  IOJpa3/ielieHUsMH, OTBETCTBEHHBIMH  3a
COOTBETCTBYIOIIHMI OU3HEC—TIPOIIECC.

Bromxker aBuxkenus geHe:xkbix cpeactB  (BAJAC) — (QuHAHCOBBIM  TOKYMEHT,
NPEJICTaBISIOMINN B CHCTEMaTH3UPOBAHHOW (hopMe Ha 3aJJaHHOM WHTEpBAJIC BPEMEHH TUIaHOBBIE U
(dakTUYeCKue 3HAYCHUS MOCTYIUIEHUH M BBIIJIAT JEHEKHBIX CPEJICTB MPEANPUSTHS B IEIOM U B
paspese kaxaoro BoiaeiaeHuoro [{DO.

BromkeTsl  mocTymileHWii/MiaTexKel -  aHAIOTOM — ONEPALMOHHBIX  OIO/KETOB  JUIA
dopmupoBanus craret BJJIC sBastoTcs Te, KOTOpble COJAEpKaT TOJNBKO (PUHAHCOBYIO
uHpopmanro. OTBETCTBEHHOCTh 32 MOATOTOBKY OO/DKETOB MOCTYIUICHUI/TIaTekeil Bo3araercs
Ha TOJIPa3/Ie]ICHUsI, KOHTPOJIUPYIOIINE PacUeThl 32 COOTBETCTBYIOIINE PECYPCHl MM MPOMLYKITUIO
KOMIIaHUH.

Bromkersl  MHBeCcTHLM —  OIO/KETHl  BBIJCJIICHHBIX  HWHBECTUIMOHHBIX  IPOEKTOB,
pean3yeMbIX Ha MPEANPUSTHH.
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Brogxer nmo 6anancoBomy gaucty (bBJI) unu bromker aktuBoB u nmaccuBoB (BAII) —
(DMHAHCOBBIH JTOKYMEHT, TPEACTABISAIONIMA B CHCTEMaTH3UPOBAHHOW (opMe Ha 3aJlaHHOM
UHTEpBAJIC BPEMEHHU OXHJIAaeMble M (PaKTHUECKHE 3HAUCHHs CTaTe aKTUBOB M IAaCCHBOB, YTO
MO3BOJISET OLICHUBATh U IPOTHO3UPOBATh pabOTy KanuTasia Ha MPeapUsITHH.

P®UHAHCOBO — JKOHOMHMYECKHI AHAJIM3 - KOMIUIEKC CpEICTB, HMHCTPYMEHTOB U
MEPOINPUATHI 711 W3Y4YEHUs U YIOPABJICHUS XO3SHUCTBEHHBIMU IIPOLIECCAMM MPEANPUATHS U
KOHEYHBIMU (PMHAHCOBBIMH PE3YyJIbTaTaMH €0 JEATEIbHOCTU B IJMHHON NMEPCIEKTHBE

Buemnuii ¢uHAHCOBBI aHaIM3 — aHaMM3, Oa3UPYIOIMMKCS HAa MyOJUYHON (OTKPBITOM)
(MHAHCOBOW OTYETHOCTH M OPUEHTHPOBAHHBIA Ha BHEUIHMX IOJb30BaTeNieii (MHBECTOPOB,
KPEAUTOPOB, MOCTABIIMUKOB, MOKYyMHaTejed, OpraHbl roCcylapCTBEHHOW BJIACTH U yrpaBieHus). B
TOXKE€ BpeMsi JaHHbIe (UHAHCOBOrO aHanu3a BecbMa JS()PEKTUBHO MOTYT HCIOJIB30BATHCS
MEHEDKEPAMH U PYKOBOJICTBOM IPEANPHUATHS JJIsl OLICHKU TEKYIIEr0 COCTOSHUSA U TEHJACHLMM B
U3MEHEHHH ero (PUHAHCOBOTO MOJIOKEHHS.

BHyTpeHHuil ynpaB/jeHYeCKHH aHAJIU3 — aHAJIU3, KOTOPBIA MTPOBOJUTCS UCKIFOUUTENIBHO B
MHTEpeCcax PyKOBOJACTBA (UPMBI U €€ MEHEIKEPOB C JIOTOJHUTEIBFHBIM NPUBJICUYCHHEM IaHHBIX
CHeHMalbHOTO BHYTpU(UpMeHHOTO (ympaBieH4yeckoro) ydera. OCOOCHHOCTHM U PErjaMeHThI
NPOBEICHUS BHYTPEHHETO YIIPABICHYECKOTO aHAIN3a, KaK MIPABUJIO, SBISIOTCS “HOY-Xay (UPMBIL.

JIUCKOHTHPOBaHHME [I€HEKHOT0 TMOTOKA - TPUBEICHUE C 3aJaHHBIM KO3(h(UIHEHTOM
Oyaylux MOCTYIUIEHMM M pacXof0B K HACTOALIMM C LEJIbI0 MX CONOCTaBICHHUS IpU pacuere
WHBECTUIIMOHHBIX IPOEKTOB WM AaHAINW3€ JEATEIbHOCTU NPEANpUATHS B  JOJTOCPOYHOU
NIEPCIIEKTUBE.

AHaJIN3 JIeHEeKHbIX MOTOKOB — aHAIIM3 U MPOTHO3UPOBAHUE MOCTYIUIEHUM U PacxOoJ0BaHUs
JICHEXKHBIX CPEJICTB IPEIIPUITHSL.

AHAJM3 CTPYKTYPbI 3aTPAT — BBIABICHUE CTPYKTYPHBIX COOTHOLICHHH (yIEIbHBIX BECOB)
Pa3IUYHbIX CTAaTEH 3aTpaT U TEHACHIIMN UX U3MEHEHUS

DakTOPHBIH aHAJIW3 JAUHAMMKHM HNPUOBLIM — aHAIW3 BIMSIHUS [EPECTPYKTYPUPOBAHUS
Pa3IUYHBIX CTaTeW 3aTpaT Ha NMPUObUIL MPH W3MEHEHUHU BBIPYYKH OT peaju3aluu NPOAYKIIHH, a
TaKXe BbISIBIIEHUE KOJIMYECTBEHHOTO U IIEHOBOI'O ()aKTOPOB ATOTO BIUSHHUS.

CTpYKTYpHBIH aHAJM3 — HCCIEIOBAaHUE COOTHOILIEHUS CTaTed OCHOBHBIX (PMHAHCOBBIX
OTUYETOB

BeprukanbHblii aHaIu3 — onpeseieHUe YAEIbHbIX BECOB CTaTeld (PUHAHCOBBIX OTYETOB U
CTETIEHU UX BJIMSHUS HA UTOTOBBIE PE3YJIbTATHI

I'opuzoHTANBHBIH aHAMU3 — CpPaBHEHHE KaXXJ0M MO3MLIMHU OTYETHOCTU C MPEIBbIIYIIUM
NIEPUOOM U OIPENEIECHUE OTHOCUTENBHBIX N3MEHEHNH TTOKA3aTENEH.

TpeHaoBblii  aHAJU3 —  ONPENCIICHUE  TEHIACHIMH  M3MEHEHHsS  TMOKas3aTeled |
POTHO3UPOBAHNUE UX U3MEHEHUH B Oy1ylemMm

KoapduumentHsiii aHanm3 — aHaiu3 ¢ OPUMEHEHUEM pa3IMYHBIX HAOOPOB pacueTHBIX
K03 puureHTOB (ratios), KOTOpble OTPa)KarOT B3aWMOCBA3M pA3IUYHBIX CcTaTell (PUHAHCOBBIX
OTYETOB.

Ko3¢punueHTsl TUKBHAHOCTH — OTPAXKAIOT TEKYIIYIO TUIATEXKECHOCOOHOCTh MPEANPUITHS,
T.€. CIOCOOHOCTh pAaCIUIaTUTBCS IO KPATKOCPOUHBIM 00S3aTeNbCTBAM TEKYIIMMH aKTHBaMU
(IeHeKHBIE CPe/ICTBA, LIeHHbIe OymMaru, 1e0uTopcKast 3a/10JKEHHOCTD, 3aI1achl)

Kox¢ppuumnenrni (puHaHCOBOH yCTOHYNBOCTH — OTpaXkaroT JIOJITOCPOYHYIO
IUIaTEKECIIOCOOHOCTh TPEANPHUATHS, ONpPEEIAEMYI0 YPOBHEM €ro 3aBUCHUMOCTH OT 3a€MHOI0
Kanurtaia (CTeNeHb HCIOJIb30BAHUS COOCTBEHHBIX M 3a€MHBIX CPEICTB ISl (PUHAHCHUPOBAHUS
TEKYIIUX U [IOCTOSHHBIX aKTHBOB)

Koapduunentsl pentradenbHoOCTH - oTpaxatoT (1) peHTabenbHOCTh Mpojax, T.e. CYMMY
OTIEpallMOHHOM MpHOBLIM ¢ PyOJs MPOJAHHON NPOAYKIMM (BO3MOXKHA JAETalu3alus MO BUAAM
NeATeTLHOCTH) W (2) peHTa0enbHOCTh AKTHBOB, T.€. OT/JAa4y Ha pyOJb aKTHBOB KOMIIAaHUH
(BO3MOJKHA JIeTaTu3aIus 110 BHJIaM aKTHBOB)

Ko3¢puumeHTHl 000pa4uBaEMOCTH - OTPAXKAIOT MHTECHCUBHOCTD MCITOJIb30BaHUS aKTUBOB B
LIEJIOM U, TIPEXJIe BCero, 00OPOTHBIX CPEACTB (3amacoB, AEOMTOPCKOM 33J0DKEHHOCTH), a TAKKe
JUTUTEIPHOCTh (PMHAHCOBOTO ITMKJIA (MEpHoJ 000poTa 3amacoB + MEpHoJ] 000poTa 1eOUTOPCKOM
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3aJJ0JDKEHHOCTH - TEpPHOJ 000pOTa KPEeIUTOPCKOM 3aJ0JKEHHOCTH) U, CIIEAOBATENbHO, CTEIECHb
MOTPEOHOCTHU MPEANPUATHS B OOOPOTHBIX CPEICTBaX

PecypcHblii  0r01KeT - TaHHBIE TPYNIHUPYIOTCS MO (haKTopaM IPOU3BOACTBA — CHIPhE H
MaTepuaibl, TPy, TOIUIMBO — pecypcaM, KOTOpbleé MMEIOT CBOKO ILIeHy. B 3ToMm ciyyae MOKHO
CHHXPOHHO MPOTHO3MPOBATh HA JIUTEIbHYIO MEPCHEKTHBY M3MEHEHHMS KakK IIeH Ha MPOIYKIHUIO
OPEeNNpHUsITHs. M, COOTBETCTBEHHO, YypOBEHb COBITA, TaK M IIEH HAa PECcypchl HCXOAs U3
MaKpO’KOHOMHYECKUX YCIOBHU M JAHHBIX OTYETHOCTH 32 MPEAbIAYIINE IepUOIbl. AHATU3UPYS HX,
MO>KHO YBUJETh TEHJEHIMH 110 BCEM COCTABJISIFOIINM B JIOJITOBPEMEHHOM MEPCIIEKTUBE

@DUHAHCOBBII  KOHTPOJUIMHI —  TOJJIEpP)KAaHHE  PEHTA0CNbHOCTH W JIMKBUJHOCTH
npennpusaTyus. Boigensercs aBa Buja:

- CTPYKTYpHBIH, JOJITOCPOYHBIN — OMHUpAeTCs Ha MPOTHO3UPOBAHME IMOTOKOB IO BHIAM
JIeITEIbHOCTH U MPOTHO3HBIN OaTaHC ¢ OnpeieieHHON cTpyKTypoii Kanutana (mpasuia Kocce).

- TeKymuil (CpeaHe W KPaTKOCPOUHBIA) — OmupaeTcss Ha (UHAHCOBBIA OIOHKET J0XO/0B-
pacxosoB MO BHJAM JAESITEIbHOCTH, OKUAAEMBIX BBIIUIAT-TUIATEXKEH U MOAJEp)KaHUE JIMKBUIAHBIX
PE3EpBOB /IS MPEIOTBPAIICHHUS TIATEKHOTO AeduiuTa (K03)HUIUEHTH TUKBUIHOCTH).

IIpaBuia Kocce - OuzHec—mpaBuiia KpeAUTOBAaHUS MPHUHATHIC B 3alaJHbBIX OaHKax: oO0Imas
3a/I0JDKEHHOCTh MPEANpPUATHS (J10JITOCPOYHAsi, CPEAHECPOUYHAsh M KpPaTKOCPOYHAas) HE JOJDKHA
IpeBbIIIaTh Oosiee ueM B 2 pasa BeIMYMHY cOOCTBEHHOro KanuTana (wim 2/3 ot naccuBa OanaHca).
Jlonrocpoynas M cpenHecpoUYHasi 3a0JDKEHHOCTH HE JIOJDKHBI MPEBBIIIATE CYMMY COOCTBEHHOTO
Kanuraia

Touka 0e3y0BITOYHOCTH - 3TO BbIpYYKa OT pealiv3aliy, IpyU KOTOPOH MpEeANpuUsTUe yxKe He
uMeeT YOBITKOB, HO €Ille He UMEEeT MPUObUICH, T. €. pe3yJbTaTa OT peaanu3aluid B TOYHOCTH XBaTaeT
Ha TIOKPBITUE TOCTOSIHHBIX 3aTpaT, ¥ NPUOBUIH paBHA HYIIO. PasHHIa MEXIy 3TOM BEIMYMHON M
pealibHOI BBIPYUYKOM MpEANpUATUS Ha3bIBaeTCS «3aracoM (PUHAHCOBOM MPOYHOCTH.

Oddexr ¢unancoBoro puryara (IPP) - mpuparieHre K peHTAOETBHOCTH COOCTBEHHBIX
CPEICTB, MOJTy4aeMoe 3a CUET UCIOIB30BaHMUs IUIATHOTO KpeInuTa

Metoa «HyJIeBOro OKHOIKeTa» - METO/, MPU KOTOPOM OIO/DKET COCTaBIISIETCS HE HAa OCHOBE
pe3ysbTaTOB MPOLUIOrO Iepuoja, a Ha 0a3e MEpOINpHITHH CTPATETHYECKOr0 M ONEpaTUBHOIO
XapakTepa, 3alVIaHPOBAHHBIX HA PACYETHBIN MEPHO/I.

OcHoBHOe OajlaHcOBOe ypaBHeHMe - «AKTHBBI = OOs3atensctBa + Kanurtan» wnim
«CoOcTBeHHBIN KanuTaid = AKTUBBI — O0s13aTeTLCTBAY

MeToabl MOCTPOEHHUSI NMPOTHO3HBIX 0AJAHCOB — OOLIETIPUHSATHIE METOJbI MOJETUPOBAHMS
IPOTHO3HOTO OasiaHca (KOTOpbIE MPOU3BOJSATCS COBMECTHO C MPOTHO30M OTYETa O MPHUOBUIAX U
yOBITKAaX M OTYETA O JBM)KEHUH JICHEKHBIX CPEJCTB):

- YpoleHHbIe crocO0bl MPOTHO3UPOBAHUS OMUPAIOTCS HA THIOTE3bl IPONOPIUOHATIBHOCTU
3aTpar 00beMy pealn3alnu ¢ MOCIEAYIOIMM YpaBHUBAaHHEM 3HAYEHUI aKTUBOB U TACCUBOB ITyTEM
UTEPATHBHBIX PAacyeToB. B MpHHIMIIE METOII MOXET OBITh pealn30BaH, MPAKTUYECKH, «BPYUHYIO»
WIN C TIOMOIIBIO JIEKTPOHHBIX TAOJHII.

- MeToapl ¢ IpUMEHEHHEM ONEepPallMOHHBIX OIO/KETOB U IpaMKOB IUIaTeXeH - yiaydlleHue
YIPOIIEHHOTO METOJ]a C HMCIOJIb30BaHUEM JIOTIOJHUTEIBHOTO pacyeTa OINEpallMOHHBIX OI0KETOB
(mponax, 3amacoB, IPOU3BOJCTBA, HAKIAJAHBIX PACXOJOB U T.II.) U BHIPABHUBAHUEM «aKTHUBHOW» U
«MMacCUBHOM» yacTu OanaHca 3a c4eT (JOpMUPOBAHUS IJIAHOB MpUBJIeUeHHs KanuTaia. CylecTByeT
3HAYUTENIbHOE YHCIO peaju3aluii 3TOro METO/a, HCIIOJIBb3YIOIIEro pa3iIuYHble JOIMYILEHHUs,
yIpolIamIue cxemy pacuera. /laHHble METO/bI IPUMEHSIOTCS IPU aBTOMATHYECKOM MOCTPOSHUU
MPOTHO3HBIX 0aJaHCOB B KOMIBIOTEPHBIX MpPOTpaMMax Uil WHBECTHIIMOHHOTO TPOCKTHPOBAHUS
(nanpumep, UHOK-Ananutuk, MHOK-UnBectop unu Project Expert), kotopeie 6a3upyrorcs Ha
0000111eHHOW MOJeN JEeSITeNbHOCTH MPEANPUATUS B TEUEHHE IJIUTENIbHOTO Mepruoaa (He MeHee
rojaa).

- Memoowvl moodenuposanusa onepayuil 0yxzaimepcKko2o yuema Ha 0A1AHCOBLIX cUemax -
HCIOJIb3yeT ONEpPAlMOHHBIE OIOJDKETHI U TpaUKH IJIaTexel, a Takke BCIOMOTraTeIbHbIE MOJAEIH
pacdera ce0eCTOMMOCTH MPOAYKIIMH, CTOMMOCTH 3allacoB M HAJIOTOBOTO OpeMeHH, O0a3upyromuecs
HA pa3IMYHBIX BapUAHTaX YYETHOW TONUTHKU Tpeanpustus. llpy STOM  TOYHOCTH
MIPOTHO3UPOBAHUs OajaHca MOXKET OBITh CYIIECTBEHHO TIOBBINICHA, YTO OOeCIeuynBaeT
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BO3MOXHOCTh JUISI IPEANPHUATHI C BBHICOKOH 000pauMBaeMOCTBIO aKTHBOB «3aMbIKaTh» OanaHC C
nepuoaoM, npuHATEIM 1pu tocTpoennu BJI/IC u BJ/IP (manpumep, Henens, Aekaaa, MECSIT U T.11.).

®uHaHCcOBBIe 0I0ZKeTHI — OIOJDKETHI, COAEpIKALLME IJIAHOBBIE M OTUETHBIE I1OKA3aTeNlu I10
CTaHJapTHBHIM (PMHAHCOBBIM OTYETAM.

/{Ba Buaa or4yeTa 0 mMpHOLLIAX M yObITKax npemjiaraembix EC — oTueTsl oTianuarorcs
METO/I0M I'PYIIIUPOBKH 3aTpaT:

A) mo pyHKIHSIM

- CeOecTOMMOCTh peain30BaHHON MPOIYKIIMH

- 3aTpaThl 110 COBITY (KOMMEPYEKHE)

- 3aTpaThl Ha UCCIIEIOBAHUS U Pa3pabOTKU

- AIIMUHUCTPAaTUBHO-YIIPABJIEHYECKUE 3aTPAThI

b) no ¢axTopam npousBoacTBa — 10 CyIIECTBY

- 3aTpatbl Ha IPUOOPETEHHUE CHIPhSI U MAaTEPHAIIOB

- 3aTpaThl Ha TOIUIMBHO-3HEPIe€TUUYECKUE PECYPCHI

- 3aTpaThl Ha OIUIATY TPyJa

- AMopTu3anus

- YCiyru CTOpOHHUX OpraHu3aluii

- U JIp. pecypchl

Mopenbs (GUHAHCOBO-3KOHOMHYECKOI0 yIpaBjieHHMs (Xo3pacuyeTra) — IpPUHATHIE B
KoMraHuM U 3adukcupoBannbie B “TlonoxeHnn o GUHAHCOBOM CTPYKType” MpaBuiia ONpeaeIeHHs
U OIICHKW (PMHAHCOBOTO pe3yibTaTa jaesreiabHocTd noapasnaenenuid (wm [[PO). Hampumep, mo
MOJHOMY (DMHAHCOBOMY PE3yJbTaTy, 10 Map>KUHATBHOMY J0XOIY U KOHTPOJIUPYEMBIM 3aTparam,
10 (PMHAHCOBBIM pE3yJIbTaTaM ¢ TpaHC(HEPTHBIM IEHOOOPa30BAHUEM H T.II.

duHaHCcOBasi CTPYKTYpPa - 3TO COBOKYIHOCTh ILIEHTPOB (DMHAHCOBOW OTBETCTBEHHOCTH,
CBSI3aHHBIX CXEMOH KoHconupanuu (¢GuHaHCOBOH wuH(popMaruu (cxemMoil  (HOpMHUpPOBaHHS
(buHAHCOBOTO pe3ysabTaTa U CXeMON KOHCOMMAAUU (PUHAHCOBBIX TOTOKOB).

Hentp d¢unancoBoii orBercrBeHHocTH (LPO) - noapasgeneHue Wik Tpymmna
NOJpa3JeJICHUN TPEANPUATUS, OTBETCTBEHHBIX 3a DPEATU3ALUI0 OTIENbHBIX BHJOB IPOIYKLUH
(TOBapoB, YCIIYT) WIX BBIOJIHEHHUE ONpPEAEICHHBIX (DYHKIMH, U OKa3bIBAIOIINX HEMOCPEACTBEHHOE
BO3/ICHCTBHE (DMHAHCOBBIE PE3YNAbTAThl NEATEIBHOCTH HPEANpHUATHS. B KOHType OrOIKEeTHOro
ynpasieHus Mexay LIPO pacnpenenstoTcss OTBETCTBEHHOCTh 3a CTaThU (DPUHAHCOBBIX OOKETOB
(cocTaBieHue TJIaHa 0 CTaThe U ero (PaKTHYEeCKOe UCIIOTHEHHUE).

AKTHBBI (assets) - DKOHOMHYECKHME pECYpChl, 3aJCHCTBOBAHHBICE B XO3SMCTBEHHBIX
olepanusx KOMIAHUH, OT KOTOPBIX B OyayIlleM OXHJIaeTcs MOJe3HbIH 3PQeKT; B cOCTaB aKTUBOB
BKJIIOUYAIOTCS PECYPCHI, YAOBIETBOPAIONINE TPEM TPEOOBAHUSIM:

a) KOHTPOJMPYEMOCTH, T.€. OHU JOJDKHBI OBITh COOCTBEHHOCTBIO OpraHHM3allud; apeH]IHOE
UMYILECTBO MOKET OTHOCUTHCS K aKTUBaM JIMIIb B cllydae (PMHAHCOBOW apeH/Ibl;

0) LIeHHOCTHU: TOBApbl, KOTOPBIE HE MOJIB3YIOTCS CIIPOCOM Ha PhIHKE, HE SBISIOTCS aKTHBAMU;

B) NpUOOpEeTEeHHBbIE MO H3MEPUMON CTOMMOCTH; KYIUICHHBI TOBapHBIM 3HaK Jpyrou
KOMITAaHUU SIBJISIETCS aKTUBOM, TOT/Ia Kak COOCTBEHHAs! peryTalusi KOMIIAHUU UM HE SIBIISETCS J10
MOMEHTa MpOJaXH KOMIAHUM B LIEJIOM; pa3indyaroT BHEOOOPOTHBIE (MJIM OCHOBHBIE) aKTUBBHI,
000pOTHBIE (MM TEKYIME) aKTUBBI, MaTepHUaIbHbIC aKTHUBbI, HEMATEPUAJIbHbIE AKTHBBI; CHHOHUM:
CpencTBa.

AxnmnonepHblii kanurau (share capital, capital stock) - kanurtan kommanuu B popme akIuii
- CyMMa HOMHUHAQJIbHBIX cToMMOcTell akmuil. (OOBIYHO B pacyeT MNPUHUMAIOTCS TOJIBKO
OOBIKHOBEHHBIE AKIIUH).

AJIbTepHATHBHbIE H3/IeP:KKH NPUMEHEHUs] KanuTajia (AIbTePHATHBHASA «CTOMMOCTH)
KanuTaiaa) (opportunity cost of capital_ - oxxunaemas ornada nmpu JydnieM U3 adbTEPHATUBHBIX
BapHaHTOB MHBECTHUIMI, OT KOTOPBIX OTKa3bIBAIOTCS PajJM OCYLIECTBICHUS JAHHOTO MPOEKTa (CM.
CTaBKa OTJa4M).

AMopTH3alus - H3HOC, odecuenenue (depreciation):

- VI3HOC OCHOBHBIX CpPEACTB B MPOLECCE IPOU3BOJACTBA (M3HOC 3/1aHUM, COOPYKEHUH, MaIlINH
1 000pyI0BaHUSA).
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- AMopTH3aIKsi OCHOBHBIX CPEJ/ICTB.

AmopTusamus (amortization) - criucanre HemaTepHaIbHBIX aKTHBOB. IIpeacraBisieT coboi
OKBUBAJICHT aMOPTU3allMU JUIsS Cilydass HEMaTepUAbHBIX AaKTUBOB, HAlPHMEpP, MATCHTH WU
aBTOPCKHE IpaBa.

Awnneppaiitep (underwriter) - ¢uHaHCOBBI WHCTUTYT (OOBIYHO WHBECTUIIMOHHBIA OaHK),
NPUHUMAIOIIKI Ha ceOs 00s3aTesbCTBA MO PA3MELICHUIO IICHHBIX OyMar Ha OTKPBITOM DBIHKE.
AwnneppaiiTep TPUOOpPETaeT aKUUMU C LENbI0 HUX MEPenpoJaKd KOHEYHBIM HHBECTOPAM.
[IpuoOpeTaeT akuuMU y SMUTCHTA IO IIEHE, HWKE OOBSBICHHON IIEHBI pa3MelleHHs. Pa3invarT
TBEPABIX aHACPPAUTEPOB, KOTOPbIC MPHOOPETAIOT aKIMU JI0 Hadasia MyOJIMYHOrO pa3MeIICHUs, U
YCIIOBHBIX aHJEPPaNTEepPOB, KOTOpPbIC BBIKYMAIOT IICHHbIE OyMaru, HE MPOJAaHHBIE B XOJC
MyOJIUYHOTO pa3MEIICHUSI.

Awnpaeppaiitunr (Underwriting) - rapaHTHpOBaHHOE Pa3MEICHHE BBITyCKa [IEHHBIX OyMar.

Apoéurpax (arbitration) - Tperelickuii cy/, B KOTOPOM CIIOp PEIIACTCS CyIbEH-IOCPEIHUKOM
(ap6butpom). B HekoTOphIX cTpaHax (B T.4. B Poccum) - rocymapCcTBeHHBINH OpraH, pa3periaroiimii
XO3SHCTBEHHBIC CIIOPBI MEX/Y OpraHU3alisIMU (apOUTPAXKHBIH CYI).

Aymut (audit) - npoBepka (peBu3usi) OyXraaTepcKOd OTYETHOCTH Ha MpPEAMET €e
COOTBETCTBUSl YCTAHOBJICHHBIM TpPEOOBAHUSAM; TPOBOJIUTCS HE3ABHUCUMBIMH  OyXrajaTepamu
(ayauropamn).

Aynurop (auditor) - iuio, KoTopoe MpoBOAUT ayauT. Kak mpaBuiio, ayauTop J0JKCH OBITh
HE3aBHCUM OT IPOBEPSCMOI WM OpraHW3allMd U MMETh BBICOKHE MPO(eCcCHOHATIbHbIC KavyeCTBa.
JleficTByeT Ha OCHOBAaHMH JINLICH3UH.

Ba3oBasi craBka (base rate) - CraBka nporeHTa, UCIoJib3yeMasi KOMMEPUYECKUMH OaHKaMHu B
KavecTBe 0a30BOM MPH pacyeTax MPOICHTOB, B3UMAEMbIX C KIIUCHTOB.

Bananc (6anancoBblii oruer) (balance sheet) - ¢uHaHCOBBI OTYET, MOKA3LIBAIOLIHIA
(MHAHCOBOE COCTOSHUE JNAHHOW OpraHM3alli Ha OMPEICIICHHYIO JaTy; OallaHC OTpakaeT 00beM
KaluTaiga U ero CTPYKTypy: MO COCTaBy, Pa3MEIICHUIO MM OCHOBHBIM HAIPABJICHHUSIM BIIOXKECHHUS
(axTHB), IO UICTOYHUKAM 00pa3oBaHus (ITACCUB).

BaunkporcrBo (bankruptcy) - ropuanveckue AEHCTBHS B OTHOLICHHUH (GHU3HUSCKUX HIIH
IOPUMYECKUX JIHMI, HE CIIOCOOHBIX YJOBJICTBOPUTh TPEOOBAHUS KPEAUTOPOB IO yILIaTe JIOJTOB.
Moryt o3Ha4yaTh JOOPOBOJIFHYIO WM NPUHYAWTEIBHYIO JHKBUIAIMIO TPEANPUATHS W €ro
peOpraHU3alHIo.

Busnec-muian (business plan) - kparkoe, TouHOe U SICHOE OMHCAHUE LENCH MPEANPHUITHS, a
TaKKe YCIOBUHA HMX JocTKeHUs. OCOOCHHO BaKEH Ui HOBBIX MPEANPHATHHA, T.K. TTOMOTaeT
MOOMJIM30BaTh CPEJCTBA WM TONYYUTh KpeauT. J[oMkeH comepkaTh MO BO3MOXHOCTH OOJIbINE
KOJIMUECTBEHHBIX TOKa3aTesel, MpuueM, M0 KpaiHel Mmepe, B MEepBbIC JiBa T0JA, JOJDKHBI OBbITh
TIOKa3aTeNH JeHE)KHOTO TIOTOKa 1 00bEMOB MPOM3BOJICTBA C pa30MBKOIL 10 MecsaM. J{oMKHBI ObITH
OTpPa)XKECHBI UCIIOIb3yEeMbIC CTPATETHS U TAKTHKA.

Byaymas croumocts (future value) - cymma nener, KOTOpYr0 MHBECTOP MOXET HaACATHCS
HOJYYUTh B OyIylieM B pe3ysibTaTe MHBECTUIUH, OCYIIECTBISEMbIX CErojiHsA. PaccuMThiBaeTCs 10
(bopMyIie CIOKHBIX MTPOIIEHTOB.

Byxraarepckasi croumocth (book value) - GamancoBas cToMMOCTh aKTHBA, paBHas €ro
NepBOHAYAILHONW CTOMMOCTH 33 BBIYETOM HAKOIUICHHOW aMOPTHU3allMU M CIHCAHHS Ha UCTOIICHHE
HeJp.

«BbIcTpBIiD» KOIpPuuueHT (KOdPPuUeHT «WIakMycoBoi Oyma:kkm») (acid-test ratio,
quick ratio) - paccuMThIBaeTCS MyTEM JICJICHUS CYMMBI ICHEKHBIX CPEACTB, OBICTPO PEaTN3yeMbIX
IEHHBIX Oymar M JeOUTOPCKOH 3aJ0JDKEHHOCTH Ha CYMMY KpPaTKOCPOYHBIX OOS3aTeNbCTB, U
XapaKTepu3yeT CHOCOOHOCTh (PUPMBI pACIIAYMBATHCS CO CBOMMH KPEAMTOPAMH B TEKYIIHA
MOMEHT; Takxe Ha3. quick ratio.

Broxxer ocymecTsieHusi mHBecruiuonHoro mpoekra (budget of financing plan) -
OIPEICTICHUE CTOMMOCTH PECYPCOB, HEOOXOAMMBIX JUIS BHIOJHEHHS] WHBECTHIIMOHHOTO TPOEKTA.
CocraBinsieTcst cpa3y MOC/e YTBEPKIACHUS U IPUHATUS HHBECTUIIMOHHOTO PEIICHHMS.

Bekcean (note, bill, paper) - nucemeHHoe gonroBoe  00s3aTENbCTBO,  (CTPOTrO)
YCTAaHOBJICHHOM 3aKOHOM (OpMBI, BBIJJaBa€MOE 3aEMIIUKOM (BEKCeIeaaTesieM) KPEeAuTopy
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(BekcemnenepKaTeso) U MpeJoCTaBIIsoNIee MOCIEIHEMY IPaBO TPeOOBaTh C 3a€MINMKA YIUIAThl K
OTIpPENIeIICHHOMY CPOKY CYMMBI JICHET, YKa3bIBaEMOW B 3TOM 00s13aTEIIbCTBE.

BHyTpenHsis craBka otaa4uu (peHTa0eabHOCTH, 10XoAHOcTH) (internal rate of return-
IRR) - craBka JMCKOHTUPOBAHHUS, NMPU KOTOPOW MPHUBEICHHAS CTOMMOCTh OYAYIIMX ICHENKHBIX
MIOTOKOB OT MPOEKTa paBHA MPHBEIACHHONW CTOMMOCTH NEPBOHAYAIBHBIX KAIUTAIbHBIX BIOYKCHHU.
Ecnmu BHyTpeHHss craBka oTnaun (cM. CTaBka OT/Ia4M) MPEBBIIIACT PHIHOYHYIO CTaBKY MPOIECHTA,
MPOCKT CYUTACTCS MPUOBLTHLHBIM.

Bo3smemenune ymep6a (compensation, indemnification, damages) - xommeHncaius B
JNCHOXKHOW (opMe 3a yTpaTy WM MNOBPSKICHHE, HApYyIICHHE KOHTPAKTa, TPa)IaHCKOE
NpaBOHAPYIICHUE WM HapylICHUE TpaB. Pa3nnyarot 3apaHee OlleHEHHbIC YOBITKH, 3aKOHOIATEIIHHO
OllICHEHHBIE YOBITKH, HEOIICHCHHBIC 3apaHee YOBITKU U 001Iee BO3MEIIICHUE.

I'apanTus (Quarantee) - onpejeneHHOe, MNPEAYCMOTPEHHOE 3aKOHOM HJIM JIOTOBOPOM
00s3aTeNbCTBO, B CHJIYy KOTOPOTO JHIO ((U3NYECKOE WM IOPUINYECKOE) OTBEYACT Tepe
KPEIUTOPOM MOJTHOCTHIO HITH YaCTHYHO B CITy4ae HEHCIIOJHEHHS MM HEHAJIJIC)KAIIETO UCTIOITHEHUS
0053aTeNbCTBA TOJKHUKOM.

T'yasuin (goodwill) - HemaTtepuanbHbIi aKTHB, YYUTHIBAEMBI TOJBKO B CIy4ae MPOJAXKH
(MTOKYIIKKM) KOMITAHUH B II€JIOM; IPEBBIIICHHE PHIHOYHON OIICHKH COBOKYITHBIX aKTHBOB KOMITAHUH
HaJl CYMMOH WHJIMBHyalbHBIX PBIHOYHBIX IICH 3THUX )K€ aKTHBOB, PACCMATPHUBACMBIX MOPO3HB;
I[CHa, yIUlauuBacMas 3a peMyTalHio MPHOOpeTaeMoi KOMIIAHWH, €€ CBS3H, OJIarONMpPUSTHOE
MECTOPACIIOJIOKECHNE; OOBIYHO CBS3BIBACTCS C MAaKCHMAaJbHBIM ITOTCHIIMAIOM PEHTA0CIIbHOCTH
aKTHUBOB; aMOPTU3UPYETCS 3a EPUOJ, He peBblaromuii 40 ser.

JABH:KeHMEe JIeHEXKHBIX CpeAcTB (IeHexkHbIl MNMOTOK) (cash flow) - pasHocTh Mexay
CyMMaMH MOCTYIICHMH M BBIIUIAT JCHEKHBIX CPEJACTB KOMIIAHWU 3a OMPEACICHHBIN MEpUO.I
BPEMEHU: B OYXTaJITEPCKOH OTYETHOCTH - 32 OJUH ()MHAHCOBBIA T'OJI: MPH COCTABJICHUU OM3HEC-
TJIaHa - 32 BECh IUIAHOBBIN MEPUOJ (32 CPOK KUZHU MPOCKTA).

HMusepcuduxamus (diversification):

- Broxenue kanuTaia B pa3JIMyHbIC BHJIbI IIEHHBIX OyMmar;

- Pacimmpenue accopTiMeHTa PO TyKIIUH;

- Pacumipenue puIHKOB COBITA MPOAYKIIMU JJISI CHUXKCHUS PUCKOB MO COBITY MPOIYKIIHH U
JIMKBUJHOCTH IICHHBIX OyMar.

lens Bcex BUIOB nuBepcUPUKANMKM - U30€KaTh CEPHE3HBIX IMOTEPh B Cllydyae Craja,
OXBATHBILIETO JIUIIb OJWH U3 CEKTOPOB SKOHOMHUKHU, CHU3UTh 3aBUCUMOCTh OT OJTHOTO PBIHKA WU
00eCTeYnTh MPOCTPAHCTBO ISl POCTA KOMITAHHH.

JeouTopckasi 3aa0JKeHHOCTD (accounts receivable) - cymwmbl, kKoTOpble TOTKHBI OBITH
MOJIyYEeHBI OT MOTPEOUTENEH 3a y)Ke MMOCTABJICHHBIE B KPEIUT TOBAPHI, BHIIOJIHEHHBIC PaOOThI MK
OKa3aHHBIC YCIyTH.

Henosoii puck (business risk) - puck, omnpeaensemMbiii cnenuGUKoi yCcaoBUH, B KOTOPBIX
JCHCTBYeT KOMITaHUS (COCTOSIHUE OTpPAaCiH, pbIHKA, YPOBEHb KOHKYPCHIIUH, CTEIEHb
roCy/1apCTBEHHOI'O PETYJIUPOBAHUS U T. [I.).

Muckontuposanue (discounting) - ompeneneHue CEroTHSIIHETO SKBUBAJICHTAa HEKOTOPOM
CYMMBI JICHET, 0’KUIa€MOM B ONPE/ICIEHHBI MOMEHT BPEMEHHU B Oy TIyIIEM.

Joarocpounbie akTHBBI (BHEOGOpPOoTHBIE akTHBBI) (long-term assets) - akTUBbI, KOTOPBIE
UMEIOT CPOK CJIyXObl Oojiee roja, HCHOJB3YIOTCS B MPOM3BOACTBEHHOM MpOIECCe H HE
NpeHa3HAYarTC Ha TPOJAXy B OTYETHOM IEPHOJC; CIOJa OTHOCATCS OCHOBHBIE AKTHUBBI M
HeMaTepHaIbHBIC aKTHUBBI.

Hoarocpounsie obsizaTeiabeTBa (long-term liabilities) - o6s3arenberBa (m0MTH), KOTOpBIE
UMEIOT CPOK TIOTaIIeHUsI O0Jiee OTHOTO To/Ia.

Emkocth wHBecTHIIMOHHOTO PpbIHKA (investment market capacity) - motpeOGHOCTH B
WHBECTUIUAX, ONPECICHHBIC M0 HAMPaBICHUSAM KallUTAJOBIOKCHHIH W BPEMEHHBIM MEPHOAAM C
YYETOM PHIHOYHBIX TCHCHIIUH JIJIsl HANOO0JIee BAXKHOM TTPOTYKITUH.

3ajior (pledge) - umymecTBO U Apyrue MEHHOCTH, CITyKale odecreueHrHeM 3aiima (CCyIbl).

3amura nHBecTHIHU (INvestment protection) - cuctema Mep 1O CTPaXOBaHUIO HHBECTOPOB
OT PHCKa, CBSI3aHHOTO C BJIO)KEHHUEM CPEICTB B CTpaHaX, XapaKTEPH3YIOMIMXCS MOJMTHUECKOW U
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PKOHOMHUYECKOW HECTaOMIBHOCTRIO. BKiIIOYaeT cTpaxoBaHHUE OT PHUCKOB (CM. JIEJIOBOM pPHCK,
MOJINTUYECKHUI PUCK, PUCK JIMKBUIHOCTH, PUCK OOMEHHOTO Kypca, (DMHAHCOBBINA PUCK).

N3nep:xkkn npuMeHeHusi kamutaja (cost of capital) - cm. anprepHaTHBHBIC H3IACPKKH
NPUMEHECHHS KaruTasa.

HMuBectunuu investment(s):

- 3arpaThl Ha NPUOOPETCHHE HEIBW)KMMOTO WMYIIECTBA WJIM JIPYTMX AKTUBOB C IEINBIO
HOJTYYCHHS JT0XOJIOB.

- AKTUBBI, IPUOOPETEHHBIE C TEIBIO TIOTYYCHHUS JT0XO/I0B.

HNuBecTunmonHasi aesaTejbHOCTD (investment activity) - koMIuieke paboT MO HaXOXKICHHIO
O0OBCKTOB WHBECTHIIMH, WX aHaIU3y, VYCTAHOBICHHIO KOHTAKTOB MEXIYy Yy4YaCTHHKAMHU
WHBECTUIIMOHHOTO  pBIHKA, pa3pabdotke TOO  (Ou3HeC-TUIAHOB)  peanu3aliil  IPOEKTa,
IOPUINYECKOMY O(GOPMIICHHIO CIEJIKH MEXAYy COUCKATelleM WHBECTUIIMH W HMHBECTOPOM, U
OCYILIECTBIICHHUIO POEKTA.

HNuBecruumonnass  moautuka (investment  policy) -  cucrema  Mepompusatuii 1o
palMOHAIEHOMY DPa3MEIICHUI0O WHBECTHIIMH C LENbI0 IONYYCHUS MX MAaKCUMalbHOH OTIauM,
oOecrieueHHs X 0€30MaCHOCTH U JIMKBUIHOCTH. BKIIFOUaeT MHBECTHIIMOHHYIO CTPATETHIO, IPaBHIIa
paboThl Ha WHBECTHUIIMOHHOM PBIHKE, YYeT PaIl[MOHAJbHOTO COYCTAHUS WHTEPECOB COMCKATEJeH
WHBECTULIUI U UHBECTOPOB.

HNuBecTunmonnoe mpenio:xenue (investment proposal) - nokymeHT, npenocTaBisieMblii
NOTCHIIMATbHOMY HHBECTOPY W COJIEpIKAIIUMK KPaTKyl, HO JOCTATOYHYI HH(GOPMAIHMIO IS
NPUHSTHS PEIICHUS O 11€71eCO00Pa3HOCTH BIOXKECHUS CPEICTB B HEKOTOPBI KOHKPETHBIH MPOCKT.

NHBecTHIMOHHAS  NMPHBJIEKATEIBLHOCTD (IIPOEKTA) (investment  attractiveness) -
KOMIUICKC OTJIMYUTEIBHBIX OCOOCHHOCTEH 00BEKTa, 00T JalONINX MPUTIraTeIbHON IS HHBECTOpA
XapaKTEPUCTUKOW (HU3KUE PHUCKH, JIbIOThl, KOHKYPEHTOCIIOCOOHOCTh IPOJIYKIIMH, CBOOOJHBIC
PBIHKH COBITa, JielieBast padovas cuia, yJA00HbIe TPAHCIIOPTHBIC Y3JIbI U T.11.).

HNuBectuunonnbiii  mpoekT (investment project) - obGecreyeHHblii  HEOOXOIUMBIMH
OpraHM3alMOHHO-TIPABOBBIMH M PACUCTHBIMHU JOKYMEHTAMH TIaH BIIOYKCHUSI (DUHAHCOBBIX CPEICTB
C LIEJIBIO JIOCTH)KEHHUSI OTIPE/ICTICHHBIX LeNIeH.

HNuBectunmnonnoe pemenue (investment decision) - pesynbraT NpearHBECTHIIMOHHOTO
UCCIIEJOBAaHMS, BBIBOJI O 11€1€CO00Pa3HOCTH MHBECTUIMN B TAHHBIN MPOEKT (IPOEKTHI).

HNuBecTunmmonnasi cpena (investment environment) - COBOKYIHOCTh SKOHOMHYECKHX,
NPaBOBBIX, CONHAJIBHBIX W  OKOJOTMYECKUX  YCIOBHH, ONPENENSIONIMX  BO3MOXKHOCTH
OCYIIIECTBJICHUS! WHBECTULIMH B JAHHON CTpaHe (PEruoHe), BKIIOYAOIIUX chepy NpUIIOKEHHS
MHBECTHIINHI U PHIHKU COBITAa MPOTYKIIUH.

HNuBecTunmonnnie puckm (investment risks) - cM. nenoBoil puck, MOJUTUYECKUI PHCK,
PHCK JIMKBUAHOCTH, PUCK OOMEHHOTO Kypca, (PMHAHCOBBIN PUCK.

HNuBectunmonnnie gpouasnt (investment funds) - akunonepHsie 001IECTBa, CO3/1aBACMBbIC IS
BBITOJIHOTO BIIOYKCHUSI KalUTala aKIMOHEPOB B AKTHBBI APYIMX KOMIAHWH (IIeHHbIE Oymarw,
HEABXKMMOCTh W T.1.). VIHBeCTHULIMOHHBIA (OHJ HE BIpaBe HCMOIb30BaTh Oojee 5% cBoero
KanuTana Juisi OpUOOpeTeHHs] LEHHBIX Oymar OJHOTO AMHTEHTa. VIHBECTHIMOHHBIA (QOHI
yIpaBisieT CPeACTBAMH MHOTHX (ThICSIY) HHBECTOPOB KaK €IMHBIM MOPTQeeM.

HNuBecTHIIMOHHBII uHcTuTyT (iNVestment institution) - IOPUINYECKOE JIAIIO,
OCYIIECTBIISAIONIEE JESITEIbHOCTh C IEHHbIMA Oymaramu (B Poccum - Ha OCHOBaHMHM JIMIICH3HH
Munpuna PO®). IHBECTUIIMOHHBIH UHCTUTYT OCYLIECTBIISIET CBOO JIEITEIbHOCTh HA PHIHKE IIEHHBIX
OyMmar B KauecTBe:

- UHBECTHIIMOHHOW KOMIIAHUHY;

- HTHBECTUIIMOHHOTO (OH/IA;

- (huHaHCOBOTO OpOKEpa;

- MHBECTHIIMOHHOTO KOHCYJIbTAHTA.

B xadecTBe MHBECTHIIMOHHOTO HHCTUTYTAa MOT'YT BBICTYNATh OaHKH.

HNuBectuunonnblii peiHok (investment market) - pelHOK Kymuiu - mpojaku Kamutaia (BO
BCex ero (opMax) M COIMYTCTBYIOIIUX YCIyr. VHBECTHLMOHHBIN PBHIHOK BKJIOYACT (HOHIOBBII
PBIHOK (B TOM YHCJIE€ PHIHOK JIONTOBBIX 0053aTENbCTB), (PMHAHCOBBIM M JICHEKHBINH PHIHKH, PHIHKH
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KPEIUTHBIX PECYpPCOB U JCMO3UTOB, PBHIHOK OOBEKTOB HHTEIEKTYalbHON COOCTBEHHOCTH (B
YaCTHOCTH TIPOMBIIIJICHHOW COOCTBEHHOCTH, MPHOOPETaeMOM IyTeM MPEAOCTaBICHHS JTUIICH3HIA Ha
UCTIOJIb30BaHUE TOBAPHOTO 3HaKa M ()MPMEHHOTO HAWMEHOBAHUS, IMATEHTOB W CBUIETENHCTB Ha
n300peTeHue, TMPOMBIIIICHHBIC 00pa3lbl M MOJE3HBIC MOJCIH CEKPETOB IPOHM3BOJICTBA), a TAKKE
MHBECTUIIMOHHBIX TPEJIOKEHUH W MPOEKTOB, APYrod HAYYHO-TEXHUYECKOH M MPOU3BOJCTBEHHO-
TEXHOJIOTUYECKOH JOKYMEHTAIlMM; CErMEHTBl 3€MEIBHOIO U CHIPhEBOTO PBIHKOB, PBHIHKOB
JparMeTaJljioB M HEIBM)KUMOCTH, BBICTYHAIOIIMX B KadeCTBE 3AJIOTOBBIX AaKTHUBOB; PBIHKU
KOHCYJIbTATHBHBIX (B TOM YHCIIE TPACTOBBIX) U CTPAXOBBIX YCIIYT, CBSI3aHHBIX C pealn3alueit
WHBECTULMOHHON JESITEIbHOCTH.

HNupexe npudbuibHocTH (profitability index) - kputepuii OIEHKH HMHBECTHIIMOHHOTO
IPOEKTa, ONpPENeIeMblii KaK YaCTHOE OT JEeJICHHs NMPHUBEIECHHON CTOMMOCTH OYIYIIMX JEHEKHBIX
MIOTOKOB, CBSI3aHHBIX C €ro peaju3anueil, Ha TPUBEACHHYID CTOMMOCTh MEPBOHAYAIBHBIX
VHBECTHULIHM.

Nuxunupunr (engineering) - o60co0IeHHBI B CaMOCTOSTEIbHYIO ChEpy ACATEILHOCTH
KOMIUIEKC HHKEHEPHO-KOHCYJIBTAIIHOHHBIX YCIYT KOMMEpPYECKOro Xxapakrtepa. OCHOBHBIC BHUIBI
WH)XUHUPUHTA - YCIYTH MPEANPOSKTHOTO, IIPOSKTHOTO, U TOCJICIPOSKTHOIO XapakTepa B 00JacTu
NPOMBIIIICHHOCTH, CEIBCKOTO  XO3MHCTBA, WHQPACTPYKTYpPHl, a HWMEHHO, IPOBEICHHE
NpeBApUTEILHBIX HCCICOBAHUHN, MMPOCKTUPOBAHNE HOBOW TEXHUKU M TEXHOJOTHH, MOATOTOBKA
T30, cTpoUTENbHBIN U TEXHUYECKUI HAJ[30D, a TAK)KE pa3padoTKa peKOMEHJAIMI 110 OpraHu3aluu
nporiecca MPOM3BOJCTBA M YIPABICHUS, JKCIUTyaTallkd OOOPYAOBaHHUS M peaJii3allid TOTOBOU
TPOIYKIUH.

HNudpactpykryp (ainfrastructure) - COBOKYIHOCTb OTpaciiei U BHUIOB JESATEIbHOCTH,
00CITYy)KMBAIOMUX (CO3JAIONIMX YCIYTH) MaTepHaJIbHOE MPOM3BOJACTBO. Pa3znuyaroT OCHOBHYIO
MIPOM3BOJICTBEHHYIO MHPPACTPYKTYPY (TPAHCIIOPTHBIE COOPYIKEHHSI, CKIIAJICKOE XO35UCTBO, CBA3b,
BOJIOCHA0KEHNE) U COLMATIbHYIO (HayKa, 3/[paBOOXpaHeHUE, 00pa30BaHUE).

Konkypenuusi (competition) - 5KOHOMHUYECKH#l MPOIlecC B3aUMOJCHCTBHUS, B3aMMOCBS3H U
COPEBHOBAHMS MPOW3BOAMTENCH M TOCTABIIMKOB IMPH PEaJH3allMd MPOAYKIHH, COMEPHUYECTBO
MEXy OTIECIbHBIMH TPOU3BOJAWTEISIMA WM TOCTABIIUKAMH TOBapoOB W YCIyr 3a HauOoJiee
BBITOJTHBIC YCJIOBHS TIPOW3BOACTBA M cOBbITa. KOHKypeHIMsT MOXeT OBITh BHYTPHOTPACIECBOM
(KOHKypeHIIMsI MEXJy aHaJOTMYHBIMH  TNPOAYKTaMH) U  MexoTpacieBoil  (6opbba 3a
TUTATEKECTIOCOOHBIN CIPOC HaceleHus, OM3Heca, rOCyJapCTBEHHBIX OpraHu3anuii - B menom). Ilo
METO/aM OCYIIECTBJICHUS] KOHKYPEHIMIO MOXKHO TMOJpa3feiuTh Ha LEHOBYIO (Ipe/IoKeHue
TOBapoOB MO 0OoJjiee HHU3KUM I[I€HaM) M HEIEHOBYIO (IMPEIJIOKEHUE TOBApPOB 00Jiee BBICOKOTO
KauyecTBa).

Koy puuuent Texymeii mkBuanocru (current rati) - otHomenune tekynmx (000pOTHBIX)
aKTHBOB K TEKYIIMM O0s3aTelbCTBAM KOMIIAHHHM; TI0Ka3aTeldb JOCTaTOYHOCTH OOOPOTHOTO
KanuTajga U CTaOMIBbHOCTH (PMHAHCOBOTO TIOJI0KEHUSI KOMITAHUH B TEKYIIUH MOMEHT (I0CTaTOYHBIM
0OBIYHO CUMTAETCs COOTHOMIEHHE 2:1).

Kpenuropckas 3ano/pkeHHocts (accounts payabl) - cymmbl, KOTOpbIE TOJDKHBI OBITH
yIJIa4€Hbl TOCTABIIMKOM 3a TIOCTABJICHHBIC TOBApbl, BBIIOJHEHHBIC pAOOTHl WIIM OKa3aHHBIC
YCITyTH.

JInsunrosbiii  norosop (leasing agreement) - 1noroBop, 3aKIOYaEMbId MEXIY TpeMs
CTOPOHAMH - CyOBEKTaMH JM3WHTa, KAKOBBIMH SIBJISIFOTCS: JIM3WHTOAATENb - IOPHINYECKOE WIIH
¢u3uueckoe JIMIO, OCYIIECTBIAIONIEE JIM3UHIOBYIO JAEATENbHOCTb, T.€. IMepelnady Mo JaHHOMY
JIOTOBOPY  CIIEMAIBHO TPUOOPETEHHOTO Ui OJTOr0 HMYIIECTBA: JIM3WHTONONydYaTellb -
IOpUINYECKOe WM (PU3NYECKOE JIUIIO, MOJIyYalollee MMYIIECTBO B MOJb30BAaHHE U BIIAJCHUE I10
JAHHOMY JIOTOBOPY: TPOAABEIl - TPEANPHITHE-HU3TOTOBUTENh WM JPYroe JHUIO, MpOoJaromiee
UMYIIIECTBO, ABJISIOIIEECS MIPEIMETOM JaHHOTO JgoroBopa. CM. (PMHAHCOBBIN JU3UHT, ONIEPATUBHBIN
JIM3VHT.

JinkBuanocts (liquidity):

- Bo3aMoKHOCTB TIpeBpaleHns CTaTeld aKTHBa KOMIIAHWU B JICHBTH JJISI OTUIATHI 0053aTEIIbCTB.

- JlerkocTh peanu3alviu, MPOJaKH, NMPEBPAICHUS MaTePUAJIbHBIX M HHBIX I[IEHHOCTEH B
JICHBTH.
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JInkBuanbie aktuBsbl (liquid assets) - akTUBBI B BUAC ICHEKHBIX CPEACTB WM B JIPYroOif
dbopMe, KOTOPYIO MOKHO JIETKO OOpaTUTh B J€HEKHbIe cpeiacTBa. OTHOLIEHHE 3THX aKTHBOB K
TEKYIIUM 0053aTeIbCTBAM JAET OLEHKY JIMKBUIHOCTHU WU IIATEKECTIOCOOHOCTH OpraHU3aIiH.

Mapkerunr (marketing) - mnpomecc BBISBICHHS, MaKCHMH3AalUHd M YIOBICTBOPCHHS
NOTPEOUTENBCKOTO CIIPOCa Ha W3JENUs KOMIAHUU. MapKeTHHT M3AEHs BKIIOYAET TaKhe 3a/1auH,
KaK IPOrHO3UPOBAHHE M3MEHEHHH B CIpOCE, MPOJABIKEHUE W3JeiHs (CTUMYJIHMpOBaHUE cOBITA),
o0ecrieyeHne TaKOTo IOJIOKEHHsI, YTOOBI €ro KayecTBO, HAJMYUME W II€HA COOTBETCTBOBAIHU
NOTPEOHOCTSM PhIHKA, a TAK)KE MPE0CTABICHUE MOCIENPOIaXKHOTO 00CTYKUBAHUS.

Marepunanabnbie akTuBbl (tangible assets) - peanbHble aKTHBBI KOMIIAHHH, OCHOBHOM
KaIuTajl, BKIIOYAIOIUN pU3ndeckue 0ObEeKThl U aKI[UU KOMITAHUU.

Hematepuanbnble akTuBbl (intangible assets) - cpeacrsa aauTeNbHOrO TOJNB30BaHMS, HE
UMEIoLIe MaTepralibHOM ((pu3nueckoit) GopMbl, HO UMEIOIIME CTOUMOCTh, OCHOBAHHYIO Ha MpaBax
WIA TIPUBWIETHUAX COOCTBEHHHKA (YCJIOBHAsh CTOMMOCTH DPEIyTallMM U JEJIOBBIX CBsi3ed (pupMmbl
(cm. I'yaBuMILT), KOHKYPEHTHBIE MPEUMYILECTBA, MATEHThl, TOPrOBbIE MAapKU U aBTOPCKHE IpaBa,
CTpaxOBBIC TIOJHCHl U MHBECTUINH B JPYTUX CTpaHax).

«O0ecneueHne T0IKHON JOOPOCOBECTHOCTHY, «AbK0 auanIkeHe» (due diligenc) - Tepmun
MIUPOKO TPHMEHSETCS B CBS3M C IOATOTOBKOW M OCYIIECTBICHHEM KOMITAHMSMH Pa3IHYHBIX
TpaHCaKIMil (HampuMep, CACIKH IO MOTJONMIEHUIO, MPEBOHAYATbHBINA BBITYCK aKIIUH Ha OTKPBITHINA
PBIHOK); O3HAu4aeT BBIMOJHEHUE OIPECICHHBIX pabdor 1o cOopy, 00paboTKe H aHaIu3y
pa3HooOpa3Hoi HH(GOPMALIMHY, 3aBUCAIIEH OT LIeTIel 1 XapakTepa TpaHCAKI[UH; HauOOoIbIIui 00beM
paboT OOBIYHO CBsI3aH C MPOBEICHHEM HaJUIekKalllell MPOBEPKH BCEX JOKYMEHTOB O (prHAHCOBO-
XO3SUCTBEHHON JESITENbHOCTH KOMIAHHWM;, Kak WpaBHIO, UId MOJOOHBIX pabOT KOMITaHUs
NPUBJIEKAET HE3aBUCHMBIX TPOPECCHOHATBHBIX KOHCYIBTAaHTOB.

O6smranuu (bonds) - nonroseie neHHbIE OyMaru ¢ (GUKCHPOBAHHON MPOIIEHTHOW CTAaBKOM,
BBIITYCKaeMbI€ TIPABUTEIBCTBOM WM KOMIIAHMSIMH JUISL TIOJYYEHHUS JCHEKHBIX CpPEACTB C
0053aTeNbCTBOM TMOTAIIEHUSI MX 4Yepe3 OrOBOPEHHBIH CPOK HHOT/Aa CPOK HE YCTaHABIIMBAETCH);
00BIYHO 00JIUTAIIUK 00ECTICUCHBI 3aKJIaIHBIMHU.

O6oporubiii  kamuras (working capital) - wacte KkamuTama KOMIIAHHH, KOTOpas
3a/ielicTBOBaHa B ee JesATeNbHOCTH. OH COCTOMT M3 TEKYIIMX aKTHUBOB (TJaBHBIM OOpa3oM 3TO
TOBapHO-MaTepHAIIbHBIE 3aMachl, 1e0UTOPCKas 3aJ0KEHHOCTh U HAJIMYHBIC JIEHBIH) 32 BBIYETOM
W3 HHUX TEKyIHUX O0sA3aTeNbCTB  (KPEAUTOPCKas 3aJ0/DKEHHOCTh). [lpu  HOpmaibHOM
MIPOU3BOJICTBEHHO-TOPrOBOM IIMKJIE - TIOCTaBKa IIOCTABIIMKAMH TMONy(PaOpUKATOB U CHIPHS,
npojaka TOBApHOTO 3amaca 0e3 NpeAoIuIaThl, OIlaTa TOBapa HAIWYHBIMH, HCIOJIh30BAHUE
MOCTYMHBIINX JEHEKHBIX CPEICTB HA OIUIATY MOCTABIIMKOB - 0OOPOTHBINA KamuTajd MpeCTaBIIseT
co00i1 mokaszaresp YUCThIX aKTUBOB B 000pOTE.

OobikHoBennbie akmuu (common  stock, ordinary shares) - 1iennsie  Oymarw,
NpEJICTaBISIIOIIME "OCTaTOYHYIO" JOJII0 COOCTBEHHOCTM B KallMTale KOMIIAHWM; JAeprKaTeian
OOBIKHOBEHHBIX aKIMi 00J1a/1al0T MPABOM Tosioca (HampuMmep, Mpu BbIOOpe TUPEKTOPOB KOMITAHHH)
U TIpaBOM Ha TIOJyYEHUE IUBUACHIOB (KOTOpPHIC BHIIJIAUYMBAIOTCS TOJBKO ITOCIE BBITUIATHI
TUBUJICHIOB 10 NPHUBWICTHPOBAHHBIM aKIMsIM); TPU JHUKBUJAIMH KOMIIAHWHM TMPETEH3UU
nepkareneld  OOBIKHOBEHHBIX AaKIMH  YIOBJICTBOPSIOTCS B IOCIEAHIOK ouepenp (Tocie
YIOBJIETBOPEHUS MPETEH3UI KPEAUTOPOB U AepkKareneil 00muranuii ¥ NpuBHICTHPOBAHHBIX aKIINH
KOMITaHHH ).

Oos3arenbcrBa, naccus (liabilities):

- CymmapHBIid pa3mMep (GUHAHCOBBIX MPUTSI3aHUN HA aKTHBBI KOMITAHUH, MOXKET OTIPEENATHCS
KaK CyMMapHbIE aKTUBBI MUHYC

O000menHbie ¢puHAHCOBbIe KOIPPUUMEHTHI OUEHKH [1eATeJbHOCTH MPeANPUATHS —
MOKAa3aTeNH, SBIISIONINECS «CBEPTKOM» MPOCTHIX KOAPDUIIUEHTOB U 3HAYCHUH OTAENBHBIX CTaTel
(UHAHCOBBIX OTYETOB (B TOM UHUCIIE B PETPOCIEKTHBE). JlensaTcs Ha IBE TPYyMIIbL:

- Jloruko—aenyKTUBHBIC MTOKa3aTean (aKTOPHOTO aHalu3a MPUOBUILHOCTH - JIFOTIOH,
«ITupamua Ctpyktyp o Patmocy, ZWEI

- DMIUPUKO-MHIYKTUBHBIC TIOKA3aTEIM  PAaHHETO  MPOTHO3MPOBAHUS  BO3MOXKHOUH
HEIJIaTeKEeCTIOCOOHOCTH peanpusaTuii - busep, Anbtman, Camel (11 6aHKOB).
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Otrimuyusi GAAP and Russian accounting system — oTiauuus B NpPUHLUIAX Y4YETa,
CYILIECTBEHHO BIUSIOLINE HA OLIEHKY ¢ dekTuBHOCTH Ou3Heca. K MX 4ncity MOKHO OTHECTH:

- TPUHIIMITE HAIOTOBBIX PAcYeTOB

- MPHUHIIMIIBI pacyeTa ceOecTOMMOCTH

- TIPUHIIMITEI ONIPEICTICHHSI PE3YJIbTATOB JIEATEIHHOCTH

OnepaTuBHbIH (3KCIPECC) AHAJIU3 - IPEHA3ZHAYECH JUIS:

- CBOCBPEMEHHOTO BBISBJICHUS M OILICHKH OTKJIOHEHHUH IMOKa3aTelNeil OT IuIaHupyeMbIxX (TUiaH-
(haKTHBII KOHTPOJIB),

- HCCJICIOBAHUS IPUYUH OTKIIOHCHUH OT TIJIAaHOB (CHTYAI[MOHHBIN aHAU3),

- pa3paboTKU W peaqu3aldd MEPONPUSITHA IO YCTPAHEHHUIO HETAaTHUBHBIX SBJICHHUHA WIIN
«KOPPEKTUPOBKE) TUIAHOB.

OnepaTuBHBIH JU3UHT (ONIEpaTUBHAS apeHa, npokar) (operating leasing) - 10oroBopHbie
OTHOILEHHSI, TPU KOTOPBIX UMYILIECTBO MEPENAcTCs apeHIaTOpy Ha CPOK, CYHIECTBEHHO MEHBIIUI
HOPMAaTHUBHOTO CpOKa CIyXObl MMyIIecTBa (0OBIYHO O T0/a), YTO MPEIIoJaraeT BO3MOKHOCTh
apeHj0/1aTelNsl c/1aBaTh 3TO UMYILECTBO B apeH]ly HEOJHOKPATHO B TE€UEHUE HOPMATHUBHOIO CpPOKa
€ro CIIy>XOBbI.

OnepaTuBHbIi (AKCIPECC) AHAJIU3 - IPEAHA3ZHAYEH JUIS:

- CBOEBPEMEHHOI'O BBISBJICHHS U OIICHKH OTKJIOHEHUH MoKa3aTesel OT IUIaHUpyeMbIX (TUIaH-
(haKTHBIN KOHTPOJIB),

- HCCJIeIOBAaHUS IPUYUH OTKIIOHEHUH OT IJIaHOB (CUTYaI[MOHHBIN aHau3),

- pa3paboOTKW M peanu3alidil MEPONPHUATHH IO YCTPAHCHHWIO HETaTUBHBIX SIBICHUH WIH
“KOppPEKTUPOBKE’ TIIIAHOB.

OcHoBHbIe (UHAHCOBBIE OTYETHI — CTaHIAAPTHBIC (OPMBI TPEICTABICHHUS (PUHAHCOBBIX
ACTIEKTOB JIEATEIHHOCTH KOMIIAHWUHU, TO3BOJSIONINE MPUMEHATh CTaHIapTHhIE (DUHAHCOBBIC
TEXHHKH):

- Otuer o ¢unancoBeix pesynbratax (Profit and Loss Statement) - otder, copepxamuit
CTPYKTYPHUPOBaHHYIO WH(POpPMAIMIO O TPH3HABAEMBIX JIOXOJaX W 3aTpaTax, CBS3aHHBIX C HX
nonyueHueM. CTpyKTypu3alus 3aTpaT BO3MOXHa JHOO 1Mo (yHKIHMOHAIRHOMY, JHOO MO
pecypcHOMY MPHU3HAKY.

- Otyer o OBWXKEHUM JeHeXHbIX cpencTB (Statement of Cash Flow) - otduer, comepxammuii
CTPYKTYpPUPOBAaHHYI0 WH(GOPMAIMIO O JCHEKHBIX TIOTOKaX, CBS3aHHBIX C OICPAIMOHHOM,
WHBECTUIIMOHHOMN U (PUHAHCOBOM JAESATENbHOCTHIO MPEAIPUITHUS.

- banancoBeiii otuer (Balance Sheet)- otuer, comepxammuii CTPYKTYpUPOBAHHYIO
WH(GOPMAIIMI0O O COCTOSHUU aKTHBOB W IMACCHBOB MPEANPUATHS HA KOHEI[ OTYETHOTO MEepHoja.
[Ipenmonaraer pa3MenieHHEe aKTUBOB B IOPSAIKE YOBIBAaHUS CTENEHH JHUKBUIHOCTH, a TaKKe
pas3JielieHne MacCUBOB Ha 00s3aTenbCcTBa (pa3MellaeMble B MOPSAKE CPOYHOCTH MOTAILICHHS) U
COOCTBEHHBIM KamuTAal.

OcHoBHBIE cpeacTBa (OCHOBHbIC AKTHBBI, OCHOBHOM kanuTaJ) (fixed assets) - akTuBbI,
KOTOpBIE MpEANoaraeTcsi HCIOIb30BaTh B KOMMEPUYECKOW U MPEATPUHUMATENbCKON 1eATEeIbHOCTH
B TE€UCHHE 3HAUUTEIHHOTO Meproja BpeMeHu. K OCHOBHOMY KaluTaly OTHOCST 3€MJII0 U 3TaHHUS,
MIPOU3BOJICTBEHHBIC COOPYKCHHSI, MAITMHBI U 000pPY/I0BaHNE, MHBECTHIINA B KOMITAHUH -(DAITHAITEI.
3arpaThl Ha 3TU aKTUBBI TIOCTENIEHHO CIHCHIBAIOTCS M3 MPUOBUIH B TEYCHHE OKUAAEMOTO CPOKA UX
CIIy’)KOBI C ©KETrOJHBIM BBIYMUTAHUEM YaCTH WX CTOUMOCTH U3 OaJaHCOBOW CTOMMOCTH U
OTHECEHHEM €€ Ha CUeT aMOPTU3AIIMOHHBIX OTYHCICHUH.

Otuer o aBUKeHMH JAeHe:kHbIX cpencts (cash flow statement) - order 06 mcTOUHMKAX
MOCTYTJICHUSI IEHEKHBIX CPEJICTB U WX HCIONB30BAHUH B JIaHHOM Tepuojie (0OBIYHO 3a TOj); Kak
IPaBWJIO, COCTOMT W3 TpeX pa3leoB: JBUKEHHE JCHEKHBIX CpPEICTB, CBA3aHHBIX C
MIPOU3BOJICTBEHHON NIEATEIHHOCTHIO, CBSI3aHHBIX C (PMHAHCOBOU AESITENHLHOCTHIO U CBSI3aHHBIX C
HHBECTUIIMOHHON JEATEILHOCTBIO.

Otuer o npudbLIN (0TYET 0 NPHUOBLISAX M YOBITKAX, 0TYET 0 (PMHAHCOBBIX pe3yJbTaTax)
(income statement) - oauH M3 OCHOBHBIX (DMHAHCOBBIX OTYETOB, B KOTOPOM ITOKa3aHbI JIOXOJIbI,
pacxo/bl ¥ IPUOBLTH (YOBITKHM) KOMITAHUH 3a OTPEIEICHHBINA Iepruo/l BpeMeHH (OOBIYHO 32 TOJ).
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IlepcnekTUBHBII (MPOrHO3HBIH) aHAJIM3 - TIPOBOJIUTCS MPH COCTABICHHH OW3HEC-TIIIAHOB
JUIE TIPOTHO3a M OIIGHKH OXHIAeMbIX pe3ynbraToB. OCHOBOW JJIsi HETO SIBISIOTCS JaHHBIC
PETPOCHEKTHUBHOIO aHAIM3a M, HEPBYIO OuYepelb, TPEHABl IOBEIEHHUS IOXOJO0B M PACXOIO0B
NPEINPUATHS, @ TAK)KE TaHHBIE MAKPOIKOHOMUYECKOTO MOHUTOPHHTA.

IMoka3zatear ¢uHancoBoro pucka mpoekra (financial risk ratio of project) -
KO3 PHUIIMEHT COOTHOIICHUS JIOJITOCPOYHBIX 3a€MHBIX CPECTB U aKIIHOHEPHOTO KaIluTaa.

Moaurnueckuii puck (political risk) - prck, BbI3BaHHBI BO3MOXXHOCTBIO 3HAUUTEIIBLHBIX M
HEOJIaronpHUsTHBIX ISl MHBECTOPOB M3MECHEHHWH B TOJMTUYECKON M COIMAIbHOM cdepax maHHOH
CTpaHsbl.

Moprdenr unBecTunuii (portfolio) - cmmcok 1eHHBIX  Oymar, HaXOOAIIMXCS B
COOCTBEHHOCTH HOPUAMYECKOTO MM (hu3nyeckoro nuia. Beibop neHHbIX Oymar s moptdens
OTpeNeNseTcss TeM, YTO XOTeJI Obl IOJYYUTh BIIAJACJICI: MPHUPOCT JIOXOJOB HIIM YBEIUYCHUE
KaluTanga, MOCKOJIbKY B 3TOM OTHOILICHMM MEXAY LEHHBIMH OymMaraMu CyIIECTBYIOT 3aMETHBIC
paz3Inyus.

IMopTdeabubie nuBecruuu (portfolio investment) - uaBecTUIMK B IICHHBIC OyMarH.

IToTokH OT WHBECTHIIMOHHON JesITeILHOCTH - BKJIIOYAIOT CPEICTBA, 3aTpaucHHbIC Ha
nproOpeTeHne OCHOBHBIX CPEJICTB U IPYTUX BHEOOOPOTHBIX aKTUBOB (MJIM CPEJCTBA, TIOCTYTUBIINAE
OT UX MPOJAXH), JCHEKHBbIC CPEACTBA, MOTPAYCHHBIC HA HE3aBEPIICHHBIC KAIMTATIOBIOXKCHUS,
JOATOCPOYHBIE (PMHAHCOBBIE BJIOXKEHHUS, CPEICTBA, MMOCTYIHUBIINE B CUET aPCHIHBIX 00S3aTEIIbCTB,
JOXOJbl U PACXObl OT BHE PEATM3AMOHHON NEATEILHOCTH, B TOM YHCJE JTOXOJbI MO IICHHBIM
OymaraM U OT MpPOYEH peanu3aluu.

IMoTokH OT OmMEepaNHOHHON AeATETbHOCTH - 3TO TOTOKH OT OCHOBHOHM JEATEIBHOCTU IO
NPOM3BOJICTBY M peAM3allidl TOBApoB, paboT, ycayr. B moctymieHus: IEHEKHBIX CPEICTB OT
MOKyIarejaed M 3aKa3uMKOB BKJIIOYACTCS BBIPYYKa OT peali3alldd TOBApOB, paboT, yCiIyr 3a
BBIUETOM YBEIMYEHUS JAEOMTOPCKON 3aJ0JDKEHHOCTH 32 TOBAphl, pabOTHI, YCIYTH, MO BEKCEISIM
MOJTYYCHHBIM, B3aUMO3a4eTaM C JIOUCPHUMHU TPEANPHUITUIMHI U TpounMu aedutropamu. K pacxomam
(BBIOBITHSM) TIO OTIEPAIMOHHON JEATEIILHOCTH OTHOCSATCS TUIATEKU IMOCTABIIMKAM, TTOAPSTIYUKAM U
NEepCOHaNTy, OTYHMCICHHMs OT BBIPYYKM - HajoOr Ha JO00aBJIEHHYIO CTOMMOCTb, (haKTHUECKU
yIJIJaY€HHBIE CYMMBI IO CTPaxOBaHUIO, HO HE BKIIOYAIOTCS OOpa30BaBIIAsCS KpPEAUTOPCKAs
3aJI0JDKEHHOCTh WJIM aMOPTH3AIIMOHHBIE OTYUCIICHUSI.

IToroxkn oT (PUHAHCOBOH [EATEJBHOCTH - BKIIOYAKOT IOCTYIUICHUS OT YBEIWYEHUS
YCTaBHOTO KalWTalla ¥ IIeJICBOTO (MHAHCHPOBAHMS, MPUBJICYCHHE HOBBIX 33a€MHBIX CPEICTB
(TONTOCPOUYHBIX, KPATKOCPOUHBIX KPETUTOB U MPOYNX KPATKOCPOUHBIX 3a€MHBIX CPEJICTB), a TAKXKe
OpUOBLIb OT KYPCOBBIX Pa3sHMIL MO ONEpPaIUsM C HHOCTPAHHOW BAJIIOTOW U OTBJIEYEHHE CPENICTB Ha
KPaTKOCPOYHbIe (PMHAHCOBBIE BIIOKEHUS

IMpuBenennasi crommocth (present value) croumoctn OyaymuxX HOCTYIUIEHHH M 3aTpar,
IPUBE/ICHHbIE K HACTOSIIEMY MOMEHTY (IUCKOHTHPOBAaHHBIE 10 OOOCHOBAaHHON CTaBKE HA OCHOBE
(bOpMYITBI CTIOKHBIX TTPOIIEHTOB).

IpuBuierupoBanHbie aknuu (preferance shares, preferred stocks) akiumu,
o0ecIeunBarOIe BIIA/ICNbIly MPEUMYIIECTBEHHOE MPAaBO HA IUBHJICH/BI U aKTUBBI KOMITAaHHH (B
ciTydae JTMKBUAINH ) TI0 OTHOIICHHUIO K JIEPIKATeINsIM OOBIKHOBEHHBIX aKITHA.

IMpouenTHas craBka (interest rate) pasmep miartel 3a MoJIb30BaHHE KPEIUTOM, BRIPAKCHHON
B IIPOIIEHTAX OT ero obmiel KkpeauTyeMoin cyMmsbl. (uddepermupyercss B 3aBUCUMOCTH OT CPOKOB,
pa3mMepoB, 00ECIIEYeHHOCTH U BHJ1a KPEIUTA, CTETICHH KPEAUTHOTO PUCKA U T. II.

Ipsimbie (peanbubie) muBecTuuuu (direct investment) - BroXeHUs KamuTajga YacTHOW
(bupMOii MK TOCYAAPCTBOM B MPOU3BOJICTBO KAKOW-THOO MPOLYKIIUH.

Pacxoanl (expenses, costs, expenditures) - ymenblileHne pa3Mepa Kamurajga Kak pe3yjabTar
JeSITeIbHOCTH KOMIIAaHWU B TE€YEHHE OTYETHOTO Neproia. Pa3nnyaror pacxo/ sl Ha HHBECTUPOBAHUE,
MapKETHHT U MPOU3BOJICTBO.

PerpocniekTHUBHBINH aHAJM3 - MPOBOAMUTCS IS TOIYYEHUS OOBEKTHBHOH OIIEHKH HMTOTOB
NeSITeTLHOCTH (PUPMBI 32 OTIPEIeICHHBIN TIEPUOJT HA OCHOBE CICIUATBHO TOATOTOBICHHBIX TAYHBIX
YIPaBJIEHYECKOT0 yueTa U 0pUIHATIbHON OyXTraaTepcKoil OTYETHOCTH.
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Puck auxBuanoctm (liquidity risk) - puck HemorameHus B CpPOK WIM CHIDKCHHS
JMKBUHOCTH IICHHBIX OyMar.

Puck o6mennoro kypca (risk of exchange rate) - puck HeOIaronpusaTHOro M3MEHEHHS
O0OMEHHOTO Kypca, KOTOpPbI MpPUHMMAeT Ha ceOs MHBECTOP, MPUOOpPETAIONIMA IIEHHBIE OyMmarw,
HOMUHHUPOBAHHBIE B BAIIOTE HHOCTPAHHOTO TOCYAapPCTBA.

CeoOoanasi amopru3amnus (free depreciation) - merox mnpemocTaBiacHHsS OpPraHU3AIUAM
HAJIOTOBOM JIbTOTHI TYyTEM pa3pelieHdss WM BBIYATATh 3aTPaThl CPEJCTB IPOU3BOJCTBA W3
HAJIOroo0JIaraeMbIX TPUOBUICH B JIIOOOW MPONOPHMHA W 3a JIIOOOHW MEepUoJl BPEMEHU 10 HX
YCMOTPEHHIO.

CpoOoanasi 3xoHomMu4ueckasi 3oHa (free enterprise zone) - teppuropus, Ha KOTOpPOW B
COOTBETCTBUH C 3aMBICIIaMU TPABUTEIBCTBA JIOJDKHA Pa3BUBATHCS YaCTHONPEANPHHUMATEIBCKAS
NeSITeTIbHOCTD; C ATOH 1IeJIb HA TAKOH TEPPUTOPHH BBOJAUTCS OCBOOOXKICHUE OT HEKOTOPHIX BHUIIOB
HAJIOTOB, HE PUMEHSIOTCS. HEKOTOPBIE 3aKOHOAATEIbHBIE HOPMBI.

CooOcTBenHblii kanmuTaid kommanum (equity, shareholders' equity) - pasauma Mexmy
AKTUBAMH WM TEKYIIMMH W JOJTOCPOYHBIMH 00s3aTeIhCTBAMH, a TAKXKE MPUBHICTUPOBAHHBIMU
akiusiMu. COCTOMT W3 CPEICTB, TMOJYYCHHBIX OT MPOJAaXH OOBIKHOBEHHBIX AaKIIWid, pPE3EPBOB,
HepacnpeneIeHHON TPUObUIH, a TAK)Ke T'yIBHIIIA (CM. TYABUILI).

Cpeansiss Oyxrajarepckasi peHTa0eabHOCTH - (oTmauya) (average return on book
value) kputepuii OLEHKM HHBECTUI[MOHHOTO MPOEKTA, ONpEACIIeMbIi KaK YaCTHOE OT JICJICHHS
OXKUIaeMOW CpeHel MPHOBUTH OT MPOEKTa 3a BBIYETOM aMOPTHU3AIlMM M HAJIOrOB Ha CPEIHIONO
OyXTaJITEPCKYI0 CTOUMOCTh WHBECTUIINM.

Cpok okymaemoctu (payback period) - mpomMexxyTok BpeMeHH, HEOOXOMUMBIH JJIsl TOTO,
YTOOBI MPUOBUTA OT HHBECTUIINH TIOJTHOCTHIO MOKPBLIN HX CYMMY; 3TOT TIOKa3aTellb UCIOJIB3YETCS B
Ka4eCTBE MPOCTEHINEro KPUTEPUs IPU OTOOPE MHBECTUIIMOHHBIX ITPOCKTOB.

Cpox :xku3Hu npoekra (project life) mepriox BpemeHn ¢ MOMEHTa Hayajia OCYLICCTBICHHS
MPOCKTA U JIO KOHIIA CPOKA CIIY>KOBI 00BEKTa, CO3/IaBAEMOT'0 B COOTBETCTBHH C 3TUM IPOCKTOM.

CraBka auckoHTHpoBaHus (discount rate) - craBka, HCIOJb3yemas ISl TPUBEACHUSA K
OJIHOMY MOMEHTY JICHEKHBIX CYMM, OTHOCSIIIIUXCS K Pa3IMYHBIM MOMEHTA BPEMEHH.

CraBka oTnayu (10XOHOCTH, peHTadeabHOCTh) (rate of return) - moxox (MpuOBLIL) OT
BJIOXKCHUH KamuTajaa B peasibHbIA WK ()UHAHCOBBIN aKTHB B MPOIIEHTHOM OTHOIICHUU K CTOUMOCTH
ATOr0 aKkTUBa. AHIVIMHCKOMY TepMHUHY rate of return, KOTOpbIN B OOLIEM CiIydae O3HAYaeT «CTaBKY
OTJIayM», B COBPEMEHHOM PYCCKON SKOHOMHYECKON JEKCHKE NpHAaeTCs KaKk MHHHMYM JBa
3HAYCHUS:

- cTaBKa (WJIM HOpPMa) PeHTA0ENbHOCTH - IPUMEHHUTENBHO K Pe3ybTaTaM MPOU3BOJICTBEHHO-
XO3SHCTBEHHOM JIeSITCIIFHOCTH,

- CTaBKa JOXOJHOCTH - MPHUMEHUTEIbHO K (PHMHAHCOBOW MIESITENHHOCTH, B OCOOEHHOCTH,
BEJyIIeiCS Ha PBIHKE IIEHHBIX OyMmar.

B Tex cmywasix, xorga mojapa3dymeBaeTcs W TEpBOE, U BTOpPOE 3Ha4YeHHE (JIeATeIbHOCTh
KOMIIaHUH B IIEJIOM ), TIPEIOYTUTEIIbHEE IPUMEHSTh TEPMUH «CTaBKa OTJIaum.

CroumocTh eHer ¢ yueToM ¢akropa Bpemenu (time value of money) - Cm. npuBeneHHas
CTOUMOCTB, OyIyIIast CTOUMOCTb.

Texymme axkTHBBI (000POTHBIE AKTHBBI, KPAaTKOCPO4YHbIE AaKTHBBI) current assets -
JICHe)KHBIE CPENICTBA, a TaK)Ke T€ BUJBI aKTHBOB, KOTOPBIE, KaK OXUAAETCS, OyAayT oOpaiieHbl B
JEHBbTH, MPOJIaHbI WK OTPEOIEHBI B CPOK, HE MPEBBIIAIONINN roja (JIETKO peain3yeMble IICHHbIS
Oymaru, cueta 1eOUTOPOB, TOBApPHO-MaTepHAIILHBIC 3aI1achl, TPEIOTIIAYeHHBIE PACXOIBI).

Texymme o6si3aTenbcTBa (Tekymue mnaccuBbl) (current liabilities) o6s3aTenscTBa co
CpOKaMH TOTaIlIeHUs] MEHEe roja.

TexXHHKO0-IKOHOMUYECKOe 000ocHOBaHHE (feasibility study) uccaenoBanue,
00OCHOBBIBAIOIEE TEXHUYECKYI0 OCYIIECTBUMOCTb W  IPOU3BOJICTBEHHYIO  BO3MOXHOCTb
peanu3alnud MHBECTUIIMOHHOTO TMPOEKTa B 3aJlaHHBIE CPOKU MPH TMPEJOCTABICHHH PACYETHOTO
00beMa NHBECTHUPOBAHMSL.

Tunuzanusa PO - wraccudukanyss UEHTPOB (PUHAHCOBOH OTBETCTBEHHOCTH C TOYKHU
3peHHUs UX OTHOIIEHUS K IOXOTHOM M pACXOTHOM YacTh cTtaTeil ((MHAHCOBBIX OTYETOB:
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LleHTp BBIPYYKH - HECET OTBETCTBEHHOCTh TOJIBKO 32 OOBEM pealn3alliil W/UIM BETUYUHY
MOCTYIICHUH (TTpUMEp — Mara3uH, MEHEKEp 10 COBITY | T. I1.).

LleHTp MOXOIOB - OTBEYAET KaK 3a O0OBEM pealu3aluy, TaK U 3a CyMMY MpPSIMBIX 3aTpar,
CBSI3aHHBIX C pealn3alieil, T.e. 32 UX Pa3HUILy WIH MapXKUHAJIbHBIN 10X0 (IpuMep, MPOTyKTOBBIN
JUBU3UOH B MHOTONPO(PUIHLHON KOMITAaHHH).

LenTp npubbuIH - 3TO UEHTP, IO KOTOPOMY ONpPEENsIieTCs MONHbIN (PMHAHCOBBIIN pe3yibTar, ¢
OTHECEHHEM Ha HEro HE TOJBKO MPSMBIX (HETOCPEACTBEHHO YYHUTHIBAEMBIX), HO M KOCBEHHBIX
(oOmmIenpon3BOACTBEHHBIX ©  00medUupMeHHBIX) 3arpaT. Hampumep, mo4YepHss KOMIaHUS
(ropuaMYecKOe JHUI0) WIM TOApasfefieHre (eciu BO BHYTPEHHEH YUYETHOH MOJUTHKE €ro
NESTENIbHOCTh ~ OLEHUBAIOT MO TMOJHOMY (UHAHCOBOMY pe3ynbTaTy). Bo3MoXHO, 4TO
€IMHCTBCHHBIM LIEHTPOM NpPHUOBUIM SABISETCA KOMIIAHMS B II€JIOM, Ha YpPOBHE KOTOPOH
KOHCOJIUAUPYIOTCS BCE TOXOABI U PACXObI.

Llentp 3aTpaT - mNOApa3JeleHUEe WM TPYyNNa MOAPa3/AeiCHUN, MPOU3BOASIINX 3aTPATHI
HE0OXO0UMBIE I 00ecIeYeH sl T0XOAOPHUHOCALINX HAMIPaBICHUN JAesITeNbHOCTH KoManuu. [Ipu
ATOM 3aTpaTbl OTHOCSATCS Ha (PMHAHCOBBIM pe3yibTar. He Bce moapasaeneHus, MPOU3BOIAIINE
3aTpaThl U HE IPUHOCAIINE JOXO0/1a, IBJISIOTCS «IEHTPAMHU 3aTpaT — CM. Jaliee «BEeHUYpP—IICHTPBI.

CepBuc LEHTp — OJpa3elieHue WK Tpyla MoApa3elieHu, pe3ysbTaT AeATeIbHOCTU
KOTOPBIX, OLIEHWBAETCS MO JaHHBIM 000pOTa HAa BHYTPEHHEM pBIHKE IO IIeHaM aHaJIOTHYHBIM
PBIHOYHBIM (3JI€MEHTHI TpaHchepTa)

Lentp wuHBecTULMUA (BEHYYp - IEHTP)— LEHTP, BBIACICHHBIM [N peanu3aluu
MHBECTUIIMOHHOTO TPOEKTA CBS3aHHBIX C PA3BUTHEM HOBBIX HAIPABICHUN NEATEIHHOCTH, HOBBIX
TOBapoB WM ycayr. JIOXoapl M 3aTpaThl CBSI3aHHBIE C peanu3alieil MpoeKTa, Kak MpPaBUiIo, HE
KOHCOJIMJUPYIOTCS B OOMMN (DUHAHCOBBIA pe3ynabTaT KoMmaHuH. OCHOBHBIM HHCTPYMEHTOM
yIpaBlICHUS BEHUYpOM SBIsIeTCS OH3HEC- IJIaH, B 3aBHCHUMOCTH OT BBIMIOJIHEHUS KOTOPOIO
OLIGHUBAETCS €T0 JIEATEIbHOCTb.

ToBapHo-MaTepuajbHbie 3anachkl (iNVentory) Halu4HbIe 3amachl TOTOBOW MPOIYKIIUH,
CBIPbHsI, MATEPHAJIOB, HE3ABEPIIIEHHOE MTPOU3BOJICTBO U TOBAPHI, 3aKYILUICHHBIE JIJIS TIEPETIPOIAKH.

Touka O6e3yobiTouHocTH (break-even point) ypoBeHb eNOBOH aKTUBHOCTH (0OBEeMa
MIPOM3BOJICTBA, MPOJAXK), BHIPAKCHHBIA B JICHEKHBIX WM (PU3MUECKUX EIMHHUIAX, IPU KOTOPOM
CyMMa IIOCTOSHHBIX W MEPEMEHHBIX 3aTpaT paBHA COBOKYIHOW BBIpYYKE C TNPOJAX: INpH
NPEBBIIEHAH 3TOTO YPOBHS 00€CIeYrBaeTCs IMOJNyYeHHE NPUOBUIM: HWCIOJIB3YeTCsl B aHAIIM3e
cebecroumoctH (cost of goods sold).

Ycrasublii kanuran (authorized capital stock) - 3adukcupoBanHbie B ycTaBe KOpIopaiun
KOJINYECTBO U THIIbI aKIIUH, KOTOPBIE OHA MOXKET BBIITYCTHUTD.

DUHAHCOBBI JU3UHT (puHaAHCOBas apenja) (financial leasing) - BUJ
NpeANpUHUMATENIBCKON 1€ TebHOCTH, HAIIPABICHHON Ha MHBECTHMPOBAHUE BPEMEHHO CBOOOJHBIX
WIA TIPUBJICUYCHHBIX (PUHAHCOBBIX CPEACTB, KOTAA IO JIOTOBOPY (MHAHCOBOW apeHMAbI (JM3UHTA)
apeHaoaarens (M3MHrojarenb) o0s3yeTcs MpHOOpecTH B COOCTBEHHOCTh OOYCIIOBIEHHOE
JIOTOBOPOM MMYIIECTBO Y ONPEICICHHOTO MPOAaBIa M MPEJOCTABUTh ATO UMYIIECTBO apeHIATOPY
(JIM3UHTOMOITYYaTeN o) 3a MJIaTy BO BPEMEHHOE I0JIb30BaHHE ISl MPEANPUHUMATENBCKUX 1eNiel B
TEYEHUE CPOKa PABHOTO MIIM OJIM3KOTO K CPOKY CIIY>KOBI JAaHHOTO UMYIIIECTBA.

®unancosplii puck (financial risk) - puck, o0ycnoBiIeHHBIH CrENU(PUKON HUCIONIB3YEMBIX
KOMIIaHUEH croco0oB pUHAHCUPOBaHMS (HAIpUMEp, IPUBJICUEHUEM 3a€MHBIX CPEJICTB).

®dunancoBblii pbruar (esepuaxk) (financial leverage) - mokaszatenb UCHOJIB30BAHUS
3a€MHBIX CPEJICTB C MENbI0 TOBBIIICHUS PEHTA0ETHPHOCTH COOCTBEHHOTO KalMTania KOMIIAHHH.
PaBeH OTHOIIEHNIO BETMYMHBI JIOJTa K CyMME JI0JITa U COOCTBEHHOI'O KaluTasa.

Lennbie 0ymaru (Securities):

- JlioOble JeHEeXHbIE JOKYMEHTBI, THUTYJIbl COOCTBEHHOCTH U T.Nl., KOTOPBIE MOXHO
MCITOJTK30BaTh KaK 3aJI0T WU o0ecrieueHue (Hamp., KpeauTa).

- Bymaru, npuHocsimue 10Xo/1 1 oOpalaroIyecs: Ha pbIHKe (aKIUH, OOIUralyy 1 T.11.).

Yucrags npuBeaeHHass crouMmocth (net present value, NPV)- mnpuBeacHHBIIH
(IMCKOHTHPOBAHHBIN) JIEHEKHBIN MOTOK 3a CPOK >KM3HU MPOEKTa (WM 3a TUIAHOBBIA MEPHOJ) 3a
BBIUETOM MPUBEIACHHBIX MIEPBOHAYATBHBIX KAITUTAIBHBIX BIOXKECHHH.
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ABTOHOMHasI HEKOMMepUECKasi 00pa3oBaTeIbHAS OPTaHU3aINS BBICIIIETO
oOpa3zoBaHuUs
«KanuHUHTpaCKUii HHCTUTYT YIPaBICHUS

JIucT akTyanuzanuu pabodei mporpaMMsbl TUCHUTLITAH

51.B.0J1.17 UHBECTUITMOHHbBIN AHAJIN3

Hamnpasnenue: 38.03.04 - «/ ocyoapcmeennoe u MynuyunaibHoe ynpasieHuey,
HanpasneHHOCTb: «PecuonanbHoe u MyHUYunaibHoe ynpagieHuey

B nemsx akrtyanuzanuu oOpa3oBaTENbHOW MPOTPAMMBI C YYETOM TMOSIBICHUS
HOBBIX y4EOHHUKOB, y4€OHBIX IIOCOOMI U JPYTUX y4€OHO-METOAMYECKHX MATEPUAIIOB
B pab0OYyI0 NpOrpaMMy BHECEHBI CIIEIYIOLINE U3MEHEHHS (JIONOJTHEHNS):

nyHKT 7. OCHOBHasl W JIONIOJHUTEIbHAS yuyeOHasl JuTepaTypa U AJIEKTPOHHBIC
o0OpazoBaTeIbHbIE PECYPChl, HEOOXOAUMBIE JJIsl OCBOCHUS JUCIUILIMHBI

Pa3zpaboTuuk: Kouun M.C., k.3.H. «29» mas 2024 r.
(®UO, yueHas cTeNeHb, yI€HOE 3BaHUE) (mata)

N3menenus (gomnonHeHus1) B pabouyyro MporpaMmy pacCMOTPEHBI M YTBEPKIACHBI Ha
3acejaHuM y4eOHO-MeToIuuecKkoro coBera, mpotokos Ne 10/23 ot «29» mas 2024 1.
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